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CALIFORNIA’S TERRIBLE CALAMITY. 

T is impossible for anyone at a distance from the scene to 
| comprehend the extent and magnitude of the terri- 
ble disaster that has fallen upon California. The earthquake 
that visited the coast on Wednesday morning last was espe- 
cially severe at San Francisco, and the ruin wrought by it 
was something indescribable. The entire business portion 
of the city suffered from it, many of its elegant buildings being 
either destroyed or seriously injured. Many persons were 
buried in the ruins and were either killed or maimed. But 
worse was to follow, for flames broke out in the ruins and 
spread rapidly to buildings that were left standing, and simul- 
taneously fires were raging in different parts of the city. The 
earthquake shock had wrecked the street mains so that there 
was no water with which to combat the flames that constantly 
gained headway, until the lower part of the city was burning 
on every side. Building after building succumbed to the 
flames, and soon the tall, elegant structures of which the city 
had been so proud were smoldering heaps of ruins. The 
State militia and the United States troops hastened to the 
assistance of the police and firemen in the struggle to pre- 
vent the spread of the flames, but in spite of their heroic 
work and the destruction of many buildings with dynamite, 
the fire spread from building to building and from street to 
street until more than half of that beautiful and prosperous 
city was a heap of ruins and ashes. The residence section 
was the last to be invaded by the flames, but the fire once 
started there, all hope of saving the homes of the people dis- 
appeared. In this section were some of the most elegant 
private residences in the country, in the erection and decora- 
tion of which millions of dollars had been expended, but one 
after another fell before the onrush of the flames. At no 
time did the authorities abandon their efforts to check the 
spread of the fire, but they were almost powerless owing to 
the entire lack of water. Many buildings were blown up 
with dynamite in the attempt to check the fire, but the flames 
leaped the gaps thus made and swept forward with undimin- 
ished vigor. For three days the fire raged, destroying every- 
thing inflammable in its path, until it died out for lack of 
material to burn, and one of the fairest cities on the conti- 
nent was laid in ruins. 

Several other cities near the coast suffered severely from 
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the earthquake, buildings being thrown down and fire break- 
ing out in the ruins. It is reported that in Santa Rosa not 
a building was left standing, and that fully 500 persons were 
killed by falling walls or were burned to death. The full 
extent of this unprecedented disaster will not be known for 
some time, as each day brings additional reports of the de- 
struction of life and property. 

The loss of life by this calamity has not been definitely 
ascertained, but it is estimated that from 3000 to 5000 per- 
ished in the coast cities either in the fallen buildings or in 
the fire that followed, many being unable to escape from the 
hotels and dwellings in which they were residing. The 
bodies of the dead were gathered in temporary morgues as 
soon as discovered, but the work of recovering them from 
the ruins was delayed by the progress of the flames. It will 
require time to prepare a full list of the fatalities, and many 
of the bodies are burned beyond recognition. 

The fire insurance companies, as usual in such conflagra- 
tions, will bear the burden of the loss of property, and it is 
fortunate for the sufferers that so many sound, substantial 
companies were doing business in California. What will be 
the extent of their losses cannot even be approximated as 
yet, but it is certain that all losses occasioned by fire will be 
paid as soon as adjustments can be made. Immediately 
upon receipt of the news of the disaster the insurance com- 
panies despatched adjusters to aid the local agents in the 
emergency, and before the smoke of the ruins has cleared 
away a large force of insurance men will be on the ground 
prepared to relieve the distress as far as money due under 
insurance policies will afford relief. From estimates made 
by underwriters, based solely on newspaper reports, it is be- 
lieved that the losses will exceed those of any conflagration 
that has ever visited this country. In a later issue THE 
SPECTATOR will print approximate aggregate losses and the 
losses sustained by each company. The Chicago fire in 1871 
destroyed 17,430 buildings, the loss on which was $168,000,- 
000, the insurance loss being $100,000,000; in the Boston 
fire in 1872 the loss on property was $75,000,000, on which 
the insurance companies paid $56,000,000; in the Baltimore 
fire of 1904 the fire loss was $50,000,000, and the companies 
paid for the same $40,000,000. The fire losses in San Francisco 
are roughly estimated to exceed $200,000,000, while the losses 
outside of that city will swell that amount considerably. 
While the losses will undoubtedly all be paid, the resources 
of some of the companies will be sadly strained, and doubt 
is expressed as to the ability of some few of them to con- 
tinue in business. The foreign companies, whose losses are 
heavy, will have to call upon their home offices for remit- 
tances, which have not failed to arrive in previous emer- 
gencies. 





PUBLICITY OF LISTS OF POLICYHOLDERS. 


HE last of the insurance bills recommended by the Arm- 
strong Committee was “jammed” through the Senate 

at Albany on Friday last. On Thursday Senator -White 
offered an amendment to the section that requires the com- 
panies to file lists of their policyholders with the Insurance 
Superintendent and at every general agency, proposing in- 
stead that the companies should, on demand, mail to policy- 
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holders any requests for proxies that might be submitted by 
any committee of one hundred members or more. After a 
lengthy and vigorous debate, the amendment was adopted, 
much to the disgust of the committee. Governor Higgins 
was called upon to save the bill, and a caucus of Republican 
Senators was called when it was decided to make the “big 
bill” a party measure. What with the bulldozing of the com- 
mittee and the dragooning of Senators by the Governor, 
when the bill came up again on Friday the White amend- 
ment was reconsidered and finally voted down, the bill being 
thus restored to its original condition. A slight amendment 
was accepted by the Armstrong Committee whereby the con- 
cession is made that after the lists of policyholders have been 
publicly exposed for five months the companies may with- 
draw them untik five months before the next election of 
trustees, when a new and corrected list must be filed. The 
committee’s “big bill,” containing numerous amendments to 
the insurance laws, was then passed, and now goes to the 
Governor for signature. As the Governor has shown a de- 
termination all along to have the Armstrong bills all put 
through as reported, there is no doubt as to his signing this 
last one, which embraces all the worst features of the insur- 
ance investigating committee’s recommendations. 

The enforced publication of the names and addresses of 
policyholders, with the amounts for which they are insured, 
places the New York mutual companies at a decided disad- 
vantage, as no stock company is required to make such an 
exposure of its confidential relations with its patrons. As 
an act of discrimination against the four New York mutual 
companies, the bill could scarcely have been more in- 
geniously conceived, and because of this discrimination many 
believe that the act is unconstitutional. Possibly the com- 
panies will contest it on this ground. It will cost the com- 
panies many thousands of dollars to prepare these lists of 
policyholders and keep them corrected, and no good will re- 
sult from such publicity. ; 





IS THIS LEGISLATIVE EXPENDITURE WARRANTED? 

HEN the Armstrong Committee was in session, it 

took particular pains to investigate every clue that 
promised to lead to the exposure of any “graft” or irregular 
acts on the part -of managers of life insurance companies. 
Their labors resulted in bringing to light a condition of affairs 
most lamentable, and that raised a cyclone of indignation 
all over the country. The legislature now has the matter 
in hand and proposes to prevent in future, by legislation, the 
possibility of a repetition of similar abuses to those disclosed. 
But it is universally expected that reformers shall themselves 
have clean hands, and the Armstrong Committee has so 
mixed matters regarding the publishing of the report of 
its transactions as to raise a suspicion of interested motives 
on the part of some one connected with it. It was naturally 
expected that the Public Printer, who is under contract to 
do the State printing at a very low price, would print the re- 
port, and, as a-matter of fact, the official copy of the testi- 
mony was given to the State Printer, who at once proceeded 
to put it in type and issue the volumes. For some reason 
Mr. Armstrong became dissatisfied with the State Printer, 
and after much discussion and vituperatiow, he succeeded in 





THE SPECTATOR | Thursday 


getting a bill through the legislature authorizing the com- 
mittee to have another edition of the testimony and report 
printed by outside parties, and appropriating $20,000 to pay 
for the same. Bids were asked for, and a contract finally 
awarded to the Lyon Printing Company of Albany. The 
Lyon Company was formerly State Printer, and is hostile 
to the present State Printer for having got the work away 
from it. The Lyon Company announces that it is print- 
ing an “official” report that will be ready in the near future. 
Meantime, the Brandow Company, the State Printers, having 
completed all the volumes of the work some time ago, has 
delivered between 700 and 800 sets to’ members of the 
legislature (including members of the Armstrong Com- 
mittee), and to the various State departments, as required 
by its contract with the State. Under the contract, each 
Senator is to receive ten sets and each Assemblyman five 
sets, and as there are eleven large volumes in each set, they 
create a bulk that the recipients do not want to take care of. 
As a consequence, there are many of these sets in store- 
houses, and the committee reports are a drug in the Albany 
market. Notwithstanding the fact that the demand for the 
reports has been oversupplied, the Lyon Company is at 
work on another edition, under the sanction of the Arm- 
strong Committee, and for which the State has got to pay 
with the $20,000 appropriated for that purpose, which is a 
wanton and wicked waste of the money of taxpayers. No 
more glaring instance of “graft” pure and simple was re- 
vealed in any of the testimony taken by this same immacu- 
late committee and implicating some of the insurance man- 
agers. Senator Armstrong has been the spokesman for the 
committee in carrying through this raid on the State treasury, 
and has thereby laid himself open to grave criticism regard- 
ing his motives in insisting that $20,000 shall be squan- 
dered for the production of something for which there is no 
demand. It is confidently stated in Albany that the $20,000 
is only a beginning on what the work will cost the State, as 
another appropriation of $30,000 or $40,000 will be asked 
for next winter as a “deficiency” measure. The $50,000 
originally appropriated for the expense of the Armstrong 
Committee is only a fleabite to the bills that will be presented 
in connection with the investigation, the lawyers’ fees and 
charges of experts already agreed to be paid exceeding the 
appropriation. Legislative investigations come high, but 
they serve the purpose of keeping our legislators employed 
and opening up to them opportunities they would not other- 
wise enjoy. 





THE MODEL INSURANCE CODE. 


RESIDENT ROOSEVELT last week sent a message 

to Congress recommending the enactment of laws 
regulating the business of insurance in the District of Colum- 
bia. Representative Ames introduced such a bill recently 
which was referred to the Judiciary Committee and ordered 
printed. In its printed form it makes 120 pages, book size, 
and constitutes an entirely new code of laws for the District. 
This bill has received some amendments, proposed by the 
committee appointed at the convention of Governors and 
other State officials to prepare a model code for adoption in 
all the States. The Ames bill, as amended by the committee, 
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is supposed to be the model for all the States to adopt, and 
is the one recommended by the President. It includes most 
of the recommendations made by the Armstrong Committee 
to the New York Legislature, and special requirements for 
every form of insurance. An insurance department is 
created within the Department of Commerce and Labor, with 
an insurance commissioner at its head, with deputies, aud- 
itors, clerks, etc., without limit. Every insurance company 
doing business in the District must comply with the ex- 
tremely rigid requirements of the law and obtain a license 
from the commissioner. A company not desiring to comply 
with the requirements has only to retire from the District and 
conduct its business elsewhere, as heretofore. The require- 
ments regarding statements and furnishing information not 
heretofore called for are drastic in the extreme, and would 
not only give the companies much extra labor, but would 
subject them to much additional expense. The companies 
will not be gainers in any respect from compliance with the 
proposed new code, and the business to be obtained in the 
District is not of sufficient importance to warrant them in 
changing their methods. If, however, this model bill should 
become a law and be accepted by any number of States, the 
companies will, of course, be obliged to comply with it; but 
it is scarcely possible that it will pass both Houses of Con- 
gress without considerable debate and further amendment. 
This bill is an attempt to secure Federal control of insurance 
in a diluted form, in the face of the recent declaration of Con- 
gress that insurance was not a legitimate subject for legisla- 
tion by that body of law-makers. 





HOME ADVANCES NEW YORK AND BROOKLYN 
RATES. 


NE of the first two fruits of the terrific conflagration at 
San Francisco is the independent action of the Home 
of New York in advancing rates twenty-five per cent in the 
congested districts of New York and Brooklyn. That this 
advance is justified, no one conversant with conditions in 
such districts will question; though it is likely that the com- 
panies would have continued to accept business at the old 
rates indefinitely if the San Francisco disaster had not 
brought home to them the actuality of the conflagration 
hazard, as well as the need of more income to offset the con- 
sequent drain upon their funds. As it is, it is altogether 
probable that many other companies will realize the wisdom 
of the Home’s move, and follow suit. 





ERETOFORE when a great disaster has overtaken any 
community in this country the life insurance compa- 

nies have been looked to for liberal contributions in aid of 
the sufferers. The floods of ‘Johnstown and Galveston, and 
the great conflagrations that have occurred in various cities 
have been met with generous contributions by the life in- 
surance companies. Now, however, when the worst calamity 
known in the history of the country has devastated San Fran- 
cisco and neighboring cities, and tens of thousands of per- 
sons are rendered homeless, and are suffering for the neces- 
saries of life, the life insurance companies are prohibited from 
giving a dollar towards their relief. They would be glad to 


join in the outpouring of wealth that is flowing in to the suf- 
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ferers by the million, the rich and the poor alike giving of their 
substance in the cause of humanity, but the senseless clamor 
that has been raised against them because of their previous 
contributions precludes them from making any gifts in this 
most terrible emergency. 





FIRE INSURANCE TOPICS 


IN AND ABOUT NEW YORK. 

Starkweather & Shepley have added the Phenix of Paris to their list 
of foreign companies writing surplus line business. The Phenix was 
established in 1819, and possesses upward of 20,000,000 fr. assets and 
a paid-up capital of 4,000,000 fr. 

The regular April meeting of the Insurance Society of New York 
was held on Tuesday evening last. Capt. Walter F. Whittemore 
delivered a highly interesting and instructive address, describing the 
great steamship terminal of the North-German Lloyd Company at 
Hoboken, N. J., and pier construction in general. 








The all-absorbing theme among all companies, brokers and their 
patrons during the past week has been the great calamity in San 
Francisco. The companies which are interested have not even now 
ascertained with any preciseness the amount of their losses. The in- 
formation they have received from their own agents is meagre, for 
the reason that the agents’ maps and records have been destroyed, and 
the practice of reporting by abstract monthly or fortnightly has left 
much to be learned to complete the records at this end. The maps of 
the burned district shown by several companies are evidences of the 
inaccuracy of the information at hand and the willingness of the 
companies to accept the most favorable news as authentic. The 
boundaries on the maps which we have seen vary considerably in the 
width and depth of the burned section, the difference making a prop- 
erty loss equal to $10,000,000. There is, however, a grim determina- 
tion to learn the worst, and doubtless another week will develop the 
true situation as far as possible without the missing records. 

The brokers are wild with anxiety over the losses of various com- 
panies, and have rather overdone their part in creating doubt in the 
minds of their customers. They are inclined to cancel policies in 
companies concerning which there is no reasonable doubt and to over- 
look others which are worse off than those they condemn. The prin- 
ciple they adopt is to multiply the patrol returns of the stricken city 
and estimate the net loss. But there is as much variation in the 
average rates of the companies as in their burned district map boun- 
daries, and hence the multiplication system is erroneous. The brokers 
are zealous and bright, but they should not lose their heads. 

The surplus lines held in this city, we are informed, are compara- 
tively light. The reinsurances by a few local companies used to be 
considerable, but have been reduced slowly but surely for several 
years. There are some large lines held by English Lloyds for San 
Francisco brokers direct, but they do not pass through any New York 
brokers. As a whole, the surplus line companies come off better than 
any other class save those without representation or risk on the Coast. 

The orders given by the Home, and feebly imitated by two other 
offices, to advance rates on account of the severe losses in California, 
have made the situation in this city very interesting. The desire 
seems to be generally to avoid anything hasty or unreasonable or 
panicky. The mercantile community have not offered any pronounced 
objections to the increase, but unless it is general they will undoubt- 
edly enter a vigorous kick. If it is necessary to advance rates here, 
the same necessity exists in Philadelphia, Chicago and other cities. 
The thought that New York alone is to bear the burden of increased 
rates is sure to produce bitter fruits and unfortunate results while the 
legislature is in session. 

The proposed amalgamation of the working machinery of the New 
York Board and the Exchange has not yet been perfected. It is likely 
to drag its slow length along for another month. When the joint 
committee met last week, the news from San Francisco was too fresh 
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to enable the members to think of anything else, and the members 
were too human to make the effort. There are so many details to be 
worked out yet that a slight difference in the committee may develop 
unexpected delays. 

The conservatism of many companies is already shown in the cur- 
tailment of lines on risks in the congested districts. When the news 
from San Francisco was first received, the companies were busy with 
their May renewals. The dwelling lines were not disturbed, but there 
was a movement in the next twenty-four hours to cut down the 
amounts which had been borne for renewals upon May policies. As 
usual, sprinklered risks were exempt from this rule and escaped, but 
the district west of Broadway, from Canal street to Waverly place, 
caught the reduction process heavily. 

Presumably, there is no longer any fear of anti-compact legislation 
at Albany this year. It would seem incredible if there was. With 
this bogie removed, the companies can proceed with their schedule 
work and the revision of rates without any fear of molestation. Their 
chief aim now is ¢o use their machinery wisely and economically. 
Upon the latter feature many minds are intent and, although there is 
evidence of opposition in quarters where it ought not to be expected, 
the work of reducing expenses, we are advised, is likely to go on. 

Carl Schreiner, United States manager of the Munich Reinsurance, 
will arrive from London in a few days. 

William J. de Rivera has secured the Metropolitan district agency 
of the Humboldt Fire of Allegheny. 

James E. Pulsford, ex-manager of the Liverpool and London and 
Globe, died last Sunday, aged ninety. Since his retirement Mr. Puls- 
ford had been a director of the company. 





CHICAGO AND THE WEST. 


Although the full extent of the insurance losses in San Francisco 
is unknown, Chicago underwriters have recovered their equilibrium 
and are inclined to take an optimistic view of the situation. They 
believe that most of the affected companies will come out of the dis- 
aster without grave embarrassment, and point to the fact that the com- 
panies which were able to pay their losses in the great Chicago fire 
made their fortunes thereby. Not all the Chicago companies were 
represented in Frisco. Those which were include the Traders, the 
German National and the Calumet. An army of insurance adjusters 
already has moved on the stricken city from Chicago, with the pur- 
pose of ascertaining the losses definitely. S. A. Rothermel, secretary 
and treasurer of the Traders, was accompanied by Louis A. Moore, 
chief adjuster. The Traders is confident that it will be able to 
weather the catastrophe, which also is the case with the other local 
companies. 

One result predicted by local insurance men is the raising of insur- 
ance rates. The raise, it was anticipated, would come soon after the 
companies had figured up their losses in San Francisco, and would 
be a substantial one, in order to enable the larger companies to recover 
from the shock. Nevertheless, officials of the Chicago Board of Un- 
derwriters say that they anticipate no immediate increase in Chicago 
except on a few classes which have been notoriously unprofitable. A 
10 per cent advance was made on buildings a few years ago, with a 
25 per cent advance on stocks, and this is regarded as adequate except 
in the case of the few classes referred to. Indeed, plans had been 
made already for remitting the advance on many classes, but of course 
such plans will be abandoned in view of the San Francisco disaster. 
However, while there is no chance for a reduction at present on house- 
hold dwellings and contents, it is certain that there will be no increase 
on them, as few cities have had a higher rate on such risks than Chi- 
cago. 

The annual meeting of the Western Sprinklered Risk Association 
was postponed because of the conflagration. A quorum was present, 
but many outside members had returned to their offices on hearing of 
the calamity, and the meeting will be held when a larger representa- 
tion can be secured. 

At a special meeting of the Chicago Board of Underwriters on 
Tuesday, the question of raising the rates of fire insurance came up 
for consideration. Because of a lack of information as to losses, no 
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definite action could be taken; but it was agreed that a substantial in- 
crease in rates would have to be made soon to relieve the straightened 
condition of some of the companies. To this end a preliminary reso- 
lution was adopted, as follows: 

Resolved, That when information shall be received from the com- 
panies as to the extent,of their losses, and what action is necessary, 
we will make such advance in rates as may justly be required to keep 
the character of the indemnity furnished the insuring public beyond 
question. 

The board voted to send $2000 to San Francisco for the relief of 
sufferers. This liberal subscription was made in the face of the 
losses in business of many of the local underwriters. President E. M. 
Teall said: 

We are trusting that the losses of all the companies will be less 
than was estimated at first. Our board, of course, has no accurate 
knowledge of the extent of the destruction, but we believe salvages 
and standing buildings left in the burned district will be of great as- 
sistance to many of the corporations which now seem to be facing a 
crisis. 

Frank A. Early has been appointed the Cook county manager of the 
companies for which J. E. Hendry recently was made Western gen- 
eral agent at Chicago, taking effect May 1. 


The Chicago Board of Underwriters has instructed Manager Glid- 
den to prepare a varying scale of rewards for convictions of violations 
by the various classes of brokers. 


A. F. Shaw & Co. have made arrangements with underwriters at 
London Lloyds, by which they are enabled to insure against the haz- 
ards of earthquakes, riot, insurrection and civil commotion. 





BOSTON AND VICINITY. 


The Boston Board of Fire Underwriters has issued a bulletin, which 
conveys the following information to members: 


If insurance on dwellings to the full amount of the estimated value 
is guaranteed, an allowance of ten per cent may be made in the rate 
on the building. 

If nine-tenths of the amount is guaranteed, an allowance of five 
per cent may be made in the rate of the building. 

The vote of the board authorizing the writing of this class of risks 
for a term of years is not retroactive, and policies written prior to 
April 10, 1906, if canceled for the purpose of rewriting, must be can- 
celed at short rates. 

The regular allowance for watchman and watch-clock, or watch- 
man supervision can be granted in buildings where the watch service 
is satisfactory above the first floor, provided the first floor and base- 
ment are equipped with an automatic fire alarm system connected 
with a central station, and also with a gong located at a proper 
point within the building itself. 





THE MIDDLE STATES. 





R. E.j,Warfield Elected President of Hanover Fire. 


At a recent meeting of the directors of the Hanover Fire, R. Emory 
Warfield, manager of the Royal’s Middle department, was unanimously 
elected president of the company; the resignations of President Charles 
A. Shaw and Assistant Secretary R. J. Newman having been accepted. 

Mr. Warfield commenced his insurance career in the office of the Fire- 
mens of Baltimore in 1871, and in 1888 became its secretary, resigning in 
1882 to go with the Continental. Three years later Mr. Warfield took 
charge of the Royal’s Baltimore department, and when the Baltimore and 
Philadelphia departments of that company were merged, he was made 
assistant manager, subsequently becoming manager, succeeding the late 
John Tenney. 





Legislation at Aibany. 
{From OUR OWN CORRESPONDENT. ] 

The Assembly has advanced to third reading Assemblyman A. E. 
Smith’s bill to prevent fire insurance companies entering into or main- 
taining pools, trusts, conspiracies or agreements to control rates of 
insurance. 

By a vote of 32 to 55, the House refused to adopt Assemblyman 
Oglesby’s motion to discharge the insurance committee and take up his 
bill to compel fire insurance companies to carry out all the terms of the 
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contract, and to prevent their being vitiated by technical objections, 
after loss. 

Governor Higgins sent to the Senate his vote of a bill having special 
reference to the pending and prospective suits against insurance cor- 
porations. The bill provides that in stockholders’ actions against cor- 
porations, the expenses incurred by the plaintiff in the prosecution and 
his costs shall be fixed by the court, and shall be paid by the corpora- 
tion defendant in whose right and for whose benefit the action is brought. 
The Governor in his memorandum addressed to the Senate, states that 
the court now has the right to award costs and an additional allowance 
to the plaintiff, not exceeding five per cent of the amount recovered 
where a defense is interposed. The proposed law would allow the re- 
covery by the plaintiff of all expenses. The bill and message were re- 
ferred to the judiciary committee. LANCASTER. 

Albany, April 26. 





—S. R. Burky, general agent of the Camden Fire for the Middle Northwest, is 
dead. 

—J. Taylor Hartman of Philadelphia has been appointed Pennsylvania special 
agent of the Allegheny Fire. 

—The title of the amalgamated Armenia and Conestoga interests has been 
changed from the Pennsylvania Home to the Guardian Fire. 

—Leonard G. Ten Eyck of the Albany (N. Y.) insurance firm of Ten Eyck & 
Lansing, died recently after a short illness. The business will be continued by 
Edgar M. Griffith, Mr. Ten Eyck’s son-in-law, under the old firm name. 

—Robert M. Coyle of Philadelphia has addressed to his customers a circular 
letter advising them that he will protect their interests as best he can, if any 
of his companies develops weakness as a result of the San Francisco conflagra- 
tion. 

—Justice Robson of the Rochester Supreme Court has handed down a ruling 
declaring the Farmers and Merchants Fire, a co-operative mutual concern, to be 
illegally incorporated, and has issued a permanent injunction restraining the 
company from doing business. 





THE WEST. 





Ohio Items. 
[From OuR OWN CORRESPONDENT. ] 


A number of fire insurance agents have recently become members of 
the Cleveland Credit Men’s Association. 

H. G. Laundon & Company, representing the North British and Mer- 
cantile, have been admitted to membership in the Cleveland Exchange. 

Superintendent of Insurance A. I. Vorys has asked all companies in- 
terested in losses at San Francisco to report their losses to him at once. 
At the time of the Baltimore fire Mr. Vorys followed this course and 
issued a statement regarding their condition, that is, the liability as com- 
pared with resources. This in most instances helped the companies, as 
it showed just where they stood, and prevented any loss of business 
that might have occurred. 

The Cincinnati companies are not represented in San Francisco, and 
the statement has been made that their losses will be very light, al- 
though they have some reinsurance. The officers have not yet been able 
to make a thorough investigation. O. M. C. 

Cleveland, April 23. 





Chicago Board Checks Further Pro Rata Cancellation. 


The Chicago Board of Underwriters adopted the following resolution 
on April 23: 

That from and after 3 o’clock P. M. of this day, no policy, certificate, 
open entry or binder shall be canceled pro rata in order to re-write the 
risk for a longer period than the unexpired time of the contract canceled, 
except upon the recommendation of the manager, and with the concur- 
rence of the executive committee. Deviations from this rule to be sub- 
ject to the same penalties as deviations from other rules. 

A resolution was also adopted looking toward an increase in rates. 
Many of the members oppose an increase until such time that other 
cities can be brought up to the scale prevalent in Chicago. 





—J. A. Gilmore has been appointed receiver for the Property Mutual of 
Waterloo, Ia. 

—C. Hastings Clark, formerly Chicago manager for Johnson & Higgins, died 
recently from pneumonia. 

—The Millers Mutual Fire of Alton, IIl., has entered Ohio. 
Columbus will represent the company. 


J. W. McCord of 


—lIt is reported that H. C. Huiskamp, president of the Midland National Fire 
of St. Louis and the American Guaranty Fund Mutual Fire, has disposed of his 
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stock in the former company to a syndicate of business men, who will increase 
the capital of the company from $100,000 to $200,000. 


—W. J. Moran has been appointed assistant general agent in the George I. 
Gorham general agency at Minneapolis. 

—The Vedder Underwriter Company has appointed H. M. Coudrey & Co. of 
St. Louis general agents of the Delaware of Dover for that city. 


—The Concordia Fire has appointed A. P. Spencer of Chicago its special agent 
for Illinois and Indiana, assisting State Agent C. G. Meeker. 


—The Georgia Home has deposited $10,000 in bonds with the Missouri Depart- 
ment, under the retaliatory law, and has been licensed to transact business in 
that State. George D. Capen & Co. have been appointed St. Louis agents. 


—Samuel R. Adams, senior member of the Little Rock (Ark.) firm of Adams 
& Boyle, has retired, and John E. Coates, a successful local agent, has become 
a member of the firm, which will continue business under the same firm name. 


—The Western Factory Insurance Association has elected the following-named 
officers: W. J. Littlejohn, president; P. D. McGregor, vice-president, and C. R. 
Street, secretary-treasurer. W. L. King and I. S. Blackwelder retired from the 
executive committee, and were succeeded by W. H. Sage and M. F. Driscoll. 


—The Insurance Commissioner of Minnesota has ruled that no printer shall 
receive more than 75 cents per folio for the first insertion and 35 cents for each 
additional insertion, for annual statements of fire insurance-companies which 
are required to be published by State law in the newspapers. A folio means 250 
ems of solid matter of the kind of type used. 





THE SOUTH. 





President Rogers on Arkansas Anti-Compact Law. 


While an anti-compact measure similar to that in force in Arkansas 
was recently before the Mississippi Legislature, Edward Yerger of Jack- 
son, Miss., president of the Mississippi Association of Local Fire In- 
surance Agents, sent a communication to George W. Rogers, president 
of the Board of Trade at Little Rock, Ark., requesting the latter to in- 
form him regarding the results of the operation of the Arkansas anti- 
trust law, and its effect on the business and welfare of the State. In 
reply, Mr. Rogers said that the operations of this law had been detri- 
mental to the business interests of Arkansas, and made it impossible for 
parties desiring large lines of insurance to cover same. Furthermore, 
Mr. Rogers says: 

A large share of the cotton carried here is carried under marine poli- 
cies, and merchants carrying large stocks in the congested districts can- 
not get anywhere near enough insurance to take everything that is of- 
fered. I cannot see any advantage of any kind or description in a law of 
this character, as it has taken from us a large number of people who are 
employed in the insurance business. The large bank balances that were 
carried by the insurance companies have of course left there and that 
of course restricts the banks’ ability to carry loans for their customers. 


In conclusion, Mr. Rogers opines that a legislature passing a law of 
the Arkansas pattern, that will drive the old-line companies of large 
capital and assets out of the State, is pursuing a very shortsighted 
policy. 





—John W. Minor, Jr., has been chosen secretary of the Texas Fire Prevention 
Association to succeed J. C. Griswold. 


—The German National of Chicago has entered North Carolina. Baxter Dur- 


ham of Raleigh has been appointed State agent. 


—Beginning May 1, J. Ramsay Barry & Co. will represent the Traders of 
Chicago in Baltimore, succeeding Charles K. Abrahams, resigned. 


—The Texas National Fire of Fort Worth, Tex., is considering the proposition 
of branching out and entering Missouri and other Western States. 


—A bill is pending before the Maryland Legislature which imposes a five per 
cent tax on all premiums collected by companies not licensed in the State. 


—G. G. Sharpe, formerly a member of the adjusting firm of Adams & Sharpe, 
Birmingham, Ala., has entered business for himself as an adjuster at Nashville, 
Tenn. 

—The Mississippi Legislature, which adjourned on Saturday last, passed a bill 
providing for a fire prevention bureau. The Insurance Commissioner will act 
as fire marshal. 

—The Inter-State Fire of Texarkana, Ark., is issuing joint policies through 
the general agency of Gross R. Scruggs & Co., which are guaranteed by the 
various companies in the latter’s office writing Arkansas business. 





—The Home Fire of Phenix, Ariz., has been incorporated, with a capital stock 
of $100,000, to do a fire, marine, tornado, cyclone and plate glass business. The 
officers are: Alexander Buck, president; J. H. Lucas, vice-president; W. C. 


Hughes, secretary and treasurer. 
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MISCELLANEOUS FIRE NEWS. 


—_— 


APPALLING EARTHQUAKE AND CONFLAGRATION AT 
SAN FRANCISCO. 





Large Portions of the City Destroyed. 


On Wednesday morning, April 18, at 5:13 o’clock, a terrific earthquake 
shook the city of San Francisco, Cal., causing numerous buildings to 
fall, with fatal results to many people; damaging to a greater or lesser 
extent a considerable number of other buildings, and leading to the be- 
ginning of a conflagration, which, in the course of four days and nights, 
swept over almost the entire city, except the northwest and southeast 
sections, and virtually obliterated it. This catastrophe is undoubtedly 
the most destructive disaster, so far as property loss is concerned, that 
has ever occurred on the American Continent.- It rendered homeless 
100,000 to 150,000 men, women and children, who for days faced 
the terrors of fire, earthquake, hunger and thirst. The entire country 
responded promptly to their need for relief. The original earthquake 
shock cut off the water supply by breaking the mains, so that little or 
no potable water could be obtained for any purpose. The fire fighters 
had recourse td explosives and artillery in their efforts to stay the 
flames, but without success. The earthquake also caused great damage 
in other towns in California and Nevada. 

While it is still too early to gauge with much accuracy the extent of 
the property loss, it is estimated to have considerably exceeded $200,- 
000,000. A summary of previous great conflagration losses is here shown 
for comparison: 

LOSSES BY GREAT AMERICAN CONFLAGRATIONS. 


























Number of . 
Cry. Year. Buildings | Property Losses. Ins ong 
Destroyed. P 
NN 55. kaletete merase 1871 17,430 $168,000,000 *$100,000,000 
SS RS eee 1872 776 75.000,000 56,000,000 
ES a eee 1904 1,450 50,000,000 40,000,000 
NE es _ ee, ee 300,000,000 150,000,000 
* $60,000,000 paid. 


California has always been somewhat subject to earthquakes (against 
which no insurance is written), and San Francisco has had mild shocks 
in the past. The conflagration hazard of the city was very great, as was 
pointed out by the Committee of Twenty in its report issued some six 
months ago, in which it said that “San Francisco has violated all un- 
derwriting traditions and precedent by not burning up. That it has not 
done so is largely due to the vigilance of the fire department, which 
cannot be relied upon indefinitely to stave off the inevitable.’’ Chief 
Sullivan of the fire department was among those killed by the earth- 
quake. It was estimated that 300 to 500 lives were lost in the fallen 
buildings. 

Modern steel-frame buildings stood the strain of the earthquake only 
to be gutted later by the sweeping fire. It is anticipated that this form 
of construction will predominate in the city which will arise from the 
ruins. 

Reports about the actual area of damage are conflicting. Except the 
better residenial district of the Western Addition and Pacific Heights, a 
few mansions of the wealthy, some churches and probably some sub- 
urban hospitals, every important building in San Francisco was re- 
ported as being gone; but later reports (see below) indicate that some 
buildings were left nearly intact, or so that they can be repaired. 
Definite news regarding Stanford University is to the effect that the 
buildings, although heavily damaged, are not all destroyed. The mem- 
orial arch, the chapel, the new library the gymnasium and the power 
house are total losses. The outer quadrangle of two and three-story 
buildings is also greatly damaged, but the inner quadrangle is unhurt, 
as are also the dormitories and the chemistry building. 

The burned district is described approximately as follows: 

“From the water along Broadway to Van Ness avenue, then to Golden 
Gate avenue, to Octavia street, to Market street, and south side of 
Market street to water and Fifteenth street. 

The New York and Ohio Insurance Departments are calling upon the 
companies for sworn statements as to their San Francisco losses. 

Thus far the only company which is reported to have ceased or sus- 
pended writing business because of the San Francisco fire is the Ameri- 
can Fire of Boston, which has suspended writing business, pending fur- 
ther advices from San Francisco. 


OTHER TOWNS DAMAGED. 


The damage sustained outside of San Francisco was considerable. It 
is reported that the loss.at San José amounts to $5,000,000; at Santa 
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Clara, $500,000; Gilroy, $500,000; Hollister, $100,000. There are also per- 
sistent rumors of heavy damage at Cloverdale and Ukiah. 


CONDITIONS AT SAN FRANCISCO. 


The entire country has responded promptly and liberally to the need 
for food, clothing, medicines, etc., and there is now no fear of famine. 
It is hoped that reasonably good sanitary conditions may soon be es- 
tablished. Even on Sunday last, some ten blocks were still burning on 
the water front, and there were other fires, but in the main, they were 
deemed under control. 

On Monday morning, fire again broke out in South San Francisco, pre- 
sumably among some frame buildings which had been left standing by 
the original fire. 

There was an earthquake shock felt at various points in Oregon early 
Monday morning. B ‘ 

During and immediately following the fire, the homeless were estimated 
to number probably 100,000 to 150,000. Many left as quickly as possible 
for Oakland and other points; but a great number were obliged to camp 
in Golden Gate Park and the Presidio. 

About 100 looters were shot by soldiers, the Federal troops assisting 
the police in maintaining order. 

Up to Sunday, twenty-five births and seventy-four stillbirths had been 
reported among the refugees. Some few cases of smallpox were reported 
and were promptly isolated; and a heavy rain on Monday led to the fear 
that many cases of pneumonia would develop. 


SPIRIT OF THE SAN FRANCISCANS. 


The spirit which animates the citizens of San Francisco is illustrated 
by a telegram sent by one of the heaviest losers to a Congressman, which 
read: 

“All gone but our courage.”’ 

Plans are already being prepared to rebuild business buildings on a 
larger scale and in a more substantial manner than before. 

P. W. Lillenthal, president of the Anglo-California Bank, said: 


Now is the time for every man to put his shoulder to the wheel to build up the 
new city. There is going to be a new city, and I am going to do all I can to 
make it the greatest city in the world. It will mean work, and lots of it, but 
the people of San Francisco are equal to the task. 


The Pacific Mutual Life (which recently absorbed the Conservative 
Life) wires from Los Angeles: 


Home office business until further notice will be conducted from Los 
Angeles. Securities all intact. Ample funds deposited here. Records 
believed safe, but can be duplicated from Los Angeles and branch offices. 
Insurance and financial losses small. Will replace old building in San 
Francisco immediately. Let us hustle to maintain the prestige of Cali- 
fornia and our company, and make this a banner year. 


BANKS’ FUNDS SAFE; POST OFFICE IN OPERATION. 


Although the banks have not yet resumed business, their funds and 
the treasure in the Mint are believed to be intact. The post office has re- 
sumed business, and practically the only way by which remittances can 
as yet be made is by money order, except that small sums may now 
be remitted by telegraph. Mail should be addressed to the former lo- 
cations of the addressees, unless their present addresses are definitely 
known. Much, if not all, of the mail matter in the post office at the 
time of the disaster was saved. 


MODERN BUILDINGS MAY BE RECONSTRUCTED. 


The more modern buildings, especially those of steel-frame construc- 
tion, seem to have suffered relatively little by the earthquake, and ap- 
pear not to have to been damaged beyond repair by the fire. Reports 
concerning some of the principal buildings are as follows: 

Fairmount Hotel.—First two stories must be rebuilt; otherwise not 
badly damaged. 

Merchants Exchange.—Badly burned, but can be repaired at expense of 
$200,000 to $300,000. 

Rialto Building.—Front intact; rear was dynamited. 

James Flood Building.—Can be repaired. 

Western Electric Building.—Slightly damaged. 

J. Folger Building, Spear and Howard Streets.—Intact. 

Union Trust Building.—Can be repaired. 

Postoffice.—Slightly damaged. 

New Chronicle Building.—Can be repaired. 

Call Building.—Can be repaired. 

Old Custom House.—Slightly damaged. 

Mutual Savings Bank Building.—Can be repaired. 

Crocker-Woolworth Building.—Can be repaired. 

St. Francis Hotel.—Can be repaired. 

Mills Building.—Some floors burned; can be repaired. 

Palace Hotel.—Walls standing; probably total loss. 

Cliff House.—Believed to be safe. 
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Hayward’s Building.—Half the floors burned. 

Shreve Building.—Floors gone; frame seems intact. 

Mint.—Somewhat damaged. 

Hibernia Savings Bank.—Ground floor gutted. 

City of Paris Dry Goods Store.—Can be repaired. 

Mutual Life Building.—Destroyed. 

Mark Hopkins’ Institute.—Ruined. 

Huntington Mansion.—Ruined. 

Stanford Mansion.—Ruined. 

Crocker Residences.—Ruined. ; 

Flood Mansion.—Walls standing, but probably. beyond repair. 

Sloan Building.—Total loss. > 

White House Dry Goods Store.—Destroyed. 

International Building & Loan Association’s Building.—Ruined. 

Grand Hotel.—Gone. 

Examiner Building.—Destroyed. 

Emporium (Parrott) Building.—Destroyed. 

Pacific Mutual Life Building.—Total loss. 

Italian-American Bank Building.—Destroyed. ; 

Germania Savings Bank Building.—Destroyed. , 

San Francisco Savings Bank Building.—Destroyed. 

Monadnock Building.—In good condition; can be ready for occupancy 
in ten days. 


LOSSES PRIMARILY DUE TO EARTHQUAKE. 


Fire insurance companies are not liable for loss on buildings and their 
contents which become damaged by falling. 

The New York standard form of fire policy which a large number of 
companies have issued on San Francisco risks contains the following 
clause: 


If a building or any part thereof fall, except as the result of fire, all 
insurance by this policy on such building or its contents, shall im- 


mediately cease. 
Some of the sections of the California insurance laws which may have 
a bearing in the settlement of losses, are the following: 


Section 2626. An insurer is liable for a loss of which a peril insured against 
was the proximate cause, although a peril not contemplated by the contract may 
have been a remote cause of the loss, but he is not liable for a loss of which 
the peril insured against was only a remote cause. : 

Section 2627. An insurer is liable where the thing insured is rescued from 
a peril insured against that would otherwise have caused a loss, if, in the course 
of such rescue the thing is exposed to a peril not insured against, which perma- 
nently deprives the insured of its possession, in whole or in part, or where a 
loss is caused by efforts to rescue the thing insured from a peril insured 
against. 

Section 2628. Where a peril is especially excepted in a contract of insurance, 
a loss which would not have occurred but for such peril is thereby excepted, 
although the immediate cause of the loss was a peril which was not excepted. 

Section 2649. The original insured has no interest in a contract of reinsurance. 

There is no standard policy law in California. It is understood that 
some companies used the Honolulu form, with a clause specifically ex- 
empting them from loss caused by earthquake. Under Sec. 2628, this 
clause would probably release companies using it from liability for fire 
losses resulting from an earthquake. There is no valued policy law in 
California, but the insured may demand a valuation at his own expense, 
when securing insurance. 

It is stated that a number of modern steel buildings in course of con- 
struction suffered very slightly from seismic disturbances. 

So far as can be learned, the following is a list of buildings destroyed 


or damaged by earthquake, prior to the occurrence of fire: 


Call Building. Grand Opera House. 

Heart Building. Lodging house, Fifth and Minna 
White House. streets. 

Winchester Hotel. Brunswick Hotel, Seventh and 
St. Frances Hotel. Mission streets (or Sixth and 
Palace Hotel. Howard streets?). 

Valencia Hotel. Cosmopolitan Hotel, Fifth and 
St. Luke’s Episcopal Church. Mission streets. 

Hotel Grinaldo. Post Office building (damaged). 

St. Ignatius’ Church. Royal Hotel, Fourth and Minna 
Monadnock Building. streets. 

Fish Market. Portland Hotel, Sixth street, be- 
Concordia Club. tween Mission and Market. 

St. Dunstan’s Apartment House. Wilson Hotel, 755 Mission street. 
Pacific Union Club. Denver Hotel, Lower Third street. 
California Hotel. Luxemborg - Hotel, Stockton and 
Upham Building. O’Farrell streets (partly crushed). 
Crocker Building. Old Supreme Court building. 
Majectic Theatre. Private houses, 405 Jessie street; 
Terminal Hotel. Harrison street, between First 
Columbia Theatre. | and Second. 

Orpheum Theatre. | 
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ANNOUNCEMENTS OF COMPANIES CONCERNING THEIR SAN 
FRANCISCO LOSSES. 


Aachen and Munich, Aix-la-Chapelle-—Home office cabled that the surplus 
funds of the company will be sufficient to meet all San Francisco losses. 

_4£tna, Hartford.—“*We have approximately $4,000,000 liability in the city of San 
Francisco, and if every dollar is lost, we can pay it from our surplus, and have a 
handsome surplus left.” 

Agricultural, Watertown.—‘‘We have complete records of our liability in the 
pomenp involved, and our loss may not exceed $500,000, and cannot exceed 

‘ ’ . 

Alliance, London.—Losses will not be excessive. 

American Central, St. Louis.—‘All liabilities of the company in San Francisco 
will be fully met. The business of the company will not be interrupted, and it 
will continue to do business at the same old stand.” 

American, Boston.—From letter to agents: “In view of the uncertainty of the 
probable amount that we may be liable for in the San Francisco disaster, we 
deem it advisable to ask that you cease writing for us until further advised. We 
are as yet without information, beyond the fact that our losses are serious.” 

American, Newark.—‘‘Will pay promptly all its San Francisco losses and still 
have $1,500,000 net surplus left.” 

Armenia, Pittsburg (and Southern, New Orleans).—Total liability in San 
Francisco does not exceed 4 

Atlas, London.—“‘Atlas will meet all obligations promptiy and honorably by 
drafts on London.” Company also cabled $5000 subscription for relief fund. 

British Dominions, London.—“The British Dominions had altogether policies 
amounting to $9000 in force. As some of these policies do not cover in 
the business district, I think their liability is less.” 

Buffalo German, Buffalo.—‘‘Still remains as one of the strongest American 
companies, having a net surplus of nearly $2,000,000.” 

Caledonian-American, New York.—“If our entire net commitments in the de- 
stroyed district proved total losses, which we know not to be the case, this com- 
pany would still have an unimpaired capital and surplus, in addition.” 

Caledonian, Edinburgh.—“Company will undoubtedly meet without delay all 
legal liabilities.” 

Camden Fire, Camden, N. J.—“‘We are safe in fixing the possible claims against 
us at not exceeding $400,000, which may be considerably reduced in further 
knowledge of the loss on our individual risks. At the worst, our surplus to 
policyholders cannot be reduced by the conflagration below $516,340.” (Later 
estimate, $860,000 net losses.) 

Central, London.—Estimated net loss, $9250. 

Colonial, New York.—Estimated net loss, $15,000. 

Commonwealth, New York.—‘‘Without deducting any release of liability for 
earthquake damage, and upon the assumption that every one of our policies in- 
volved will prove to be a total loss, at the outside the total liability of our com- 
pany in the aggregate will be under $39,000, in the recent conflagrations in San 
Francisco and elsewhere in California.” 

Compensation and Guarantee Fund, London.—Estimated losses in San Fran- 
cisco and adjacent towns, $2000. 

Colonial M. and F., Batavia, Java—Estimated losses in San Francisco and 
adjacent towns, $7000. 

Citizens, St. Louis.—Losses will be promptly adjusted and paid, and company 
will continue to furnish reliable indemnity, as in the past. 

Concordia, Milwaukee.—“All losses will be promptly paid in full without dis- 
count and without seeking to evade payments that in ordinary times might be 
doubtful obligations.” 

Connecticut Fire, Hartford.—Not impaired by the San Francisco conflagration. 

Continental, New York.—‘‘We can pay our San Francisco losses out of the 
margin we left in our security values when we made up our statement on 
January 1; that is, what we owned January 1 is inventoried in our list of assets 
for at least two million dollars less than we could sell for. On the day of the 
fire we had over two million dollars of cash in bank—so we sell nothing to pay 
our losses.” 

Commerce, Albany.—Had no risks in San Francisco. 

Delaware Fire, Dover.—States that it will lose less than $10,000. 

El Dia, Spain.—Estimated losses in San Francisco and adjacent towns, $15,000. 

Dutch Underwriters, Amsterdam.—Estimated losses in San Francisco and ad- 
jacent towns, $25,000 (reported by McCay & Cortis Company). i J 

Eagle Fire Company, New York.—‘The San Francisco losses, liberally esti- 
mated on the latest information obtainable, will not exceed the amount of its 
net surplus as of April 1, 1906, which amount the stockholders stand ready to 
make good, thus putting the company in the same position that it held before 
the fire.” 

Fire Association, Philadelphia.—Losses will be promptly adjusted and paid, and 
company will continue to furnish reliable indemnity, as in the past. . 

Firemans Fund, San Francisco.—‘‘Unable to ascertain liabilities until vaults 
are opened. Will pay in full. Firemans Fund flag is still flying and nailed to the 
mast.” 

Franklin Fire, Philadelphia.—“Will pay all its losses in San Francisco as soon 
as adjusted. * * * Will continue to furnish reliable indemnity against the fire 
hazard, as it has done for more than three-quarters of a century.” 

German-American, New York.—‘‘The cash capital and net surplus of this 
company now exceed eight millions of dollars. The total amount the company 
has at risk in the San Francisco conflagration is less than three millions. Losses 
will be paid with our usual promptness.” é ; 

German Fire, Peoria.—Losses will not exceed $100,000. San Francisco business 
mainly in residence sections not burned over. : . ’ 

German, Freeport.—‘‘Three-fourths of liability in San Francisco is outside of 
burned district. This will leave the company a net surplus of about $1,000,000, 
after paying its San Francisco losses.” 

Germania Fire, New York.—“The Germania Fire Insurance Company, though 
largely interested im the San Francisco conflagration, will not only be ab'e to 
pay all its losses in full, but will thereafter still be in possession of a large and 
ample surplus.” (Loss, approximately, $2,000,000). ; 

Glens Falls, Glens Falls.—‘“‘Our San Francisco losses will not exceed $1,000,000, 
leaving $1,500,000 net surplus.” é 

Globe and Rutgers, New York.—‘‘We estimate our aggregate net loss at San 
Francisco at about $450,000, after paying which our net surplus will exceed 

” 


Hamburg-Bremen Fire, Hamburg, Germany.—Has cabled to United States 
branch that the necessary funds will be provided for prompt payment of the San 
Francisco conflagration losses, as soon as they have been adjusted. : 

Hartford Fire, Hartford.—President Chase was quoted as follows: “I believe 
our surplus is intact, and that it considerably more than covers our losses in 
San Francisco. Two-thirds of our liability in that city is on dwellings, the bulk 
of which is outside the burned districts.” : / 

Home, New York.—Entire insurance in force in San Francisco did not exceed 
$3,500,000. Losses will probably not exceed $2,000,000, and, after paying claims, 
the Home’s surplus would be upward of $7,000,000.) \ 

Indemnity Fire, New bale var meet every liability at San Francisco, and 

ontinue to protect other policyholders. 3 
"I Insurance ‘aceon of North America, Philadelphia.—“If the entire city of 
San Francisco should be destroyed, it would not exhaust our surplus. 

Tefferson Fire, Philadelphia—San Francisco risks aggregate $17,500. : 

Liverpool and London and Globe, Liverpool.—“Have no advices upon which 
we can base an estimate. Probably a loss of about $1,500,000. 
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Lloyds, London.—Loss of members writing through Weed & Kennedy esti- 
mated at $40,000. The representative has cabled: ‘Have other interests beyond 
contract, but nothing they cannot pay without spoiling their breakfasts.” Bur- 
rows, Marsh & McLennan’s syndicate (100 underwriters) loses less than $30,000. 
Jameson & Frelinghuysen’s group of underwriters may lose $48,000. 

London Assurance, London.—Home office cabled: “Of course, all our obli- 
gations in connection with San Francisco catastrophe will be promptly met by 
funds from head office.” 

London and Lancashire, Liverpool.—Claims will be paid in cash as fast as 
adjusted, and partial payments may be made by adjusters in advance of final 
adjustment. 

Michigan F. and M., Detroit.—‘‘No definite advices as to San Francisco losses; 
Michigan will meet all obligations.” 

Milwaukee Mechanics, Milwaukee.—Will pay all San Francisco losses fairly 
and promptly, and continue business as in the past. A Milwaukee despatch 
gives the company’s estimated losses as $2,750,000. 

Munich Reinsurance Company, Munich, Bavaria.—Home office cabled that all 
losses would be paid. 

National F. and M., Elizabeth, N. J.—Net losses estimated at $10,000 to $12,000. 
New Hampshire Fire, Manchester.—‘‘Our losses will be gratifyingly small.” 
New York and Boston Lloyds, New York.—Estimated loss, $1000. 

New York Fire, New York.—Loss may reach $200,000, but all necessary new 
capital will be contributed, and company will continue in business. 

iagara Fire, New York.—Is prepared to pay all its losses and continue busi- 
ness with a good surplus. 

National, Hartferd.—Losses must be relatively small. 

National Union Society, Bedford, England.—Loss will not exceed $2500. 

New York Insurance Association.—Has but four policies in force in San 
Francisco. Its aggregate liability cannot exceed $3000, which, it states, will be 
promptly paid. 

Nadeshda, St. Petersburg.—Estimated losses in San Francisco and adjacent 
towns, $12,500. 

North British and Mercantile, London.—Has authorized United States branch 
to draw on home office for amount of San Francisco losses; also subscribed to 
relief fund. 

North River, New York.—‘‘We have a surplus of $440,000, and the total amount 
of our risk in San Francisco is $421,000.” 

North German, New York.—Insurance in force in San Francisco and its 
—- only $400,000. Policy specially exempts loss, direct or indirect, by earth- 

uake. 
Terie, London.—‘Will promptly and honorably pay its San Francisco 
losses in full, and will thereafter, as in the past, rank among the strongest fire 
insurance companies of the world.” 

Northern, New York.—Estimated net loss, $2500. 

Northwestern National, Milwaukee.—Press despatch estimates losses at $890,000. 
Norwich Union Fire, Norwich, Eng.—Will meet every liability at San Fran- 
cisco, and continue to protect other policyholders. : 
Orient, Hartford.—‘Whatever the losses of the company may be, they will be 
paid in cash.” : 

Phenix, Brooklyn.—“All California losses of every kind will be paid in full 
on demand, and the company will have a net surplus, after such payments, of 
more than $1,000,000.” Its losses will not exceed $1,500,000. 

Phenix, Hartford.—Company “is abundantly able to meet its obligations and 
continue to protect its interests elsewhere.” 

Providence Washington, Providence.—‘‘We estimate our total losses in the 
San Francisco conflagration at $600,000, which will not consume our net surplus.” 
“Company is to remain permanently in the business.” 

Prussian National, Stettin—Home office cabled: “Ready to settle legitimate 
losses fairly and promptly. Company will continue American business as here- 
tofore.” 

Queen, New York.—‘‘At the outside, we estimate that our losses will not 
exceed $1,000,000 to $1,500,000, and, whatever the amount may be, it will be 
promptly paid, and our net surplus will not be seriously impaired in conse- 

uence.” 
Royal, Liverpool.—Announces that it will pay promptly its San Francisco 
losses, and that its stability will remain unaffected. J 

Royal Exchange, London.—Has authorized its United States manager to 
“draw on London in payment of all San Francisco losses.” 

Salamandra, St. Petersburg.—Net losses estimated at $250,000. 

Southern, New Orleans (and Armenia, Pittsburg).—Total liability in San Fran- 
cisco does not exceed $5000. | i . 

Springfield F. and M., Springfield, Mass.—Company will still have a sub- 
stantial net surplus after payment of San Francisco losses. 

Svea, Gothenburg.—Losses will not be excessive. 

United Firemens, sige yp lr Cy Coast manager telegraphed concerning 
losses: “In any event, $200, should be outside figure.’”” Company says: ‘This 
amount can be paid out of our net surplus, leaving a good working surplus.” 

Wabash, Hammond, Ind.—San Francisco liability is merely nominal. Company 
waives clause, lines 36-37 in New York standard form, and authorizes sight 
drafts accompanied by customary proofs. . : 

Williamsburgh City Fire, Brooklyn.—States that it will continue to “furnish 
a reliable bond of indemnity against the hazard of fire.” 

Westchester Fire, New York.—Net losses estimated at $600,000. 


COMPANIES REPORTING “NO LOSS.” 


German-American, Baltimore. 
German-American, Washington, D. C. 
Granite State, Portsmouth. 

Great Western Lloyds, New York. 
Hamilton, New York. 

Humboldt, Allegheny. 


Albany, Albany. 
Allegheny, Allegheny. 
Allemania, Pittsburg. 
American Lloyds, New York. 
Atlantic City, Atlantic City. 
Austrian Elementar, Vienna. j 
Ben Franklin, Allegheny. L’Etencelle, Paris. 
Birmingham, Pittsburg. _ Lumber, New York. 
Boston, Boston (no loss under fire poli- Lumbermens, Philadelphia. 

cies). Lumber Underwriters, New York. 
Buffalo Commercial, Buffalo. Manufacturers Lloyds, New York. 
Capital, Concord. Mechanics, Philadelphia. 
City, Pittsburg. Mechanics and Traders, New Orleans. 
City of New York, New York. Metropolitan, Chicago. 
Concorde, Paris. Michigan Commercial, Lansing. 
Commerce, Albany. National, Cincinnati. 
Corcoran, Washington, Dp, National British and Irish Millers, 
County Fire, Philadelphia. London. 
Credit National, Paris. National Lumber, Buffalo. 
Equitable, Charleston. National Metropolitan, Washington, 


Fame, Philadelphia. 
Farmers, York. 

Firemens, Newark. 

Fine Art, General, London. 
Franklin, Washington, D. C. 
Georgia Home, Columbus. 
German, Baltimore. 
German, Pittsburg. 

German, Wheeling. 


National Underwriters of America, 
New York, 

National Union Society, Bedford. 

Newark Fire, Newark. 

Northern, New York. 

Ossenances Francais, France. 

Peoples, Washington, D. C. 

Pittsburg Underwriters, Pennsyivania. 
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Teutonia, Allegheny. 

Toledo F. and M., Sandusky. 
Union, Buffalo. 

Union, Pittsburg. 

Union Underwriters, New York. 
Virginia F. and M., Richmond. 
Western, Pittsburg. 

Western Reserve, Cleveland. 


Portsmouth, Portsmouth. 
Potomac, Washington, D. C. 
Prevoyante, Bordeaux, 
Reliance, Philadelphia, 
Southern, Lynchburg. 
Standard, Trenton. 

Star, Louisville. 

Sun, New Orleans. 


ESTIMATED FIRE LOSSES. 
Below are presented the amounts the respective fire insurance companies esti- 


mate they will lose by the San Francisco conflagration, compiled from official 
statements by the companies to The Journal of Commerce and Commercial 








Bulletin: 

Gross Amount Net Amount 
of Insurance of Loss Less 
. Involved. Reinsurance. 

American Rive; “PRVAASGNa sos ccckccsaeussccccsgcees veces $500, 
Mmericam Central St Boui6..siescascaiesesacesecccss  eesere 000 
Atlanta Birmingham, Atlanta sic cccesessscsssescecesse © beavers 150,000 
PSPIIGA AIMETICA, “DOPONGO so 0is..05cscsestecescvioncasavceee [ «agetdiis 275,000 
British-American, INOW VOR. ..ccccsesaeccecccccccecce _easecs 75,000 
Camden Fire, Camden. (No Ji. ..cccsccccscesceccseccwes $503,000 400,000 
RSGID IAL INCI NOTE. uiccwiscncosncGieeaaecaeeieessaancawes  jeeneet 10,000 
Commonwealth, (NEW VOD .,csccciciercscccssccesesse  oeeese 39,000 
KCORKINEIURI NOW INOUE oicje cies seed vaseeeaecorereess | awenes 2,350,000 
Concordia Hire, MiUWaAUCe. o6..c.ccccscccccccccceccsen seein 200,000 
NS LAAMER ERR ERR ooo cies ot ioia 6d ticibicre abts: aisle araiatecweeeaieeeoeeic 2,000 2,000 
PRPIN WARE SOC, DIGVET 6c) 6 ois. 06cocackis coaeassindsscenseoees 8, 8,000 
eT ete NN NEN 0g cid psav a basis Gh ainin eae Kresieecce  . - laftalets 375,000 
PMIROP B.S OUND): Gascinia core 'scecipse cisin'sra:eeibieis dhe. cie cis wcieieareeiies 8,000 3,000 
German Alliance, NEW VoOrk..cscccsseccssicccccacesiee  seatiec 225,000 
Germania Fire, New York........cccccseccsccvcseceses 2,500,000 2,000,000 
SGEIANON, MUTORDOLE cceccacmiinrekeeccongendiccathetarsic oxime $1,500,000 
German-American, New York.....scccccsciercsseteccs  aeiece 2,000,000 
Glens Falls, Glens Falls ..ccccccccessccsccceccevcvoes 1,000,009 
Globe and Rutgers, New York 450,000 
Hamburg-Bremen, Hamburg .............00000% 1,100,000 
Hanover, New York.............. = “a 700,000 
BATON VIDE iserciires.5ciuisrquianin'n's alanslow'euiebs/sistacigintsi onise’s 2,000,000 1,500,009 
Insurance Co. of State of Pennsylvania, Philadelphia. ...... 8,200 
Individual Fire Underwriters, St. Louis.............. 40,000 40,000 
Individual Underwriters Association, New York..... 214,625 214,625 
Jefferson Fire, Philadelphia .....0sccccccccssccececces 20,000 20,000 
London and Lancashire, PURE DOO eo sickistecsinksrebicwess secure 1,150,000 
PASO AENE Oo nlciagd nein dc inne oascavabstiones obevmsewe 5,000 5,000 
Pe RE REID 5 '0is arora wcaia siciaiusv/corsiorselaceccisia siSion sacs sits Gis 8 3,500 3,500 
New Brunswick Fire, New Brunswick................ 25,000 25,009 
New York Insurance Association, New York.......  — ...2ee 3,000 
Mew Varic Bake. ew VO icovcccccckcsssiecscccocssce > -evseer 200,000 
Niagara, New pels ee ee ci ct adic cataancn: 1,400,000 1,000,090 
Northwestern National, Milwaukee................... 400,000 000 
Ese EN APRUOND Seinisicce viccecislooeuicn ces ersioneenesscecsoes UReARas 750,000 
PERNT ETOEIE igi o'spinicnis obo oss Sie bin eon bodes as See eelee 7,000 7,000 
NE NE TN oi cis ccerusnanuiennvndonvencnacsuuies 30,000 0,000 
ATR END So 5 Sige se nos ccSetanoeceescuevanonee ed? Wl —abenen 1,500,000 
IE ooo seskicsint ceiane vakieowswiscbecketinass. Saber 1,110,009 
CORE PNG SND co wissswacsesyiscncesauessbyaccbccutks 3,500 3,500 
Providence Washington, Providence...............006 9 sevees 600,000 
ee GE AMICTICA, NOW VOM cesccccsevecesecsecsces wesc 1,250,000 
oyal Exchange, Sgr ane SS aE 2,750,000 
POCe GIMENO, Seine sashewsucecvesakaieescwnevecceee Unavien 4,000,000 
OCULILY. NCW TIAVOR 66:05 sis000 00 tiiecceensseeveeee ies saat 300,000 
RUIN NIE Ac crassa iniescre sigoieia-etnin eis sae: cis ease nt P 3,000 3,000 
Standaard, Amsterdam 3,500 3,500 
Stuyvesant, New York 102,000 102,000 
St, Poul Cire Gna Maine, St. PRUs cccescscscsvccee  sewwee 1,000,000 
SpPsine Garden, PRUAISI PNG <siciescisessieccesiccecvesees) . useage 250,000 
REE sr MMNSRUCMNSL! <3 csra arais se ase/orsro\ers)alainisieis-a)nise. caihrs Greeiie.oisis's. Sane 3,500,000 2,500,000 
PE ULGH IA) NEW “COMIOANG sscjsieceisissiccinvcaecieseieceedocmescn  aipretnars 40,000 
MRA AOS ofa anaes. vis ibis sole eie. a en's Sin ae disinwieWeloawiensswcee 6,500 6,500 
United Firemiens, “Philadelphia ...ccssccerccccseccccoe seeccs 200,000 
MOTE PE TANUS. 9.555 5.5 /0's/vielarnis'ols pisioic § ni0'ee siWeitinisiee oie disieiee-are 3,500 3,500 
SERUM MIGROS fascias nip sisiblas sow aasioastee/Museaornedaeiee™ -.(igesaraee 400,000 
WHCEICHOSUET, INOW. WOT 5:c.si0'6.0's. 5:0 sieis'n i sais vedic vines teins 700,000 600,000 
Williamsburgh City, Brooklyn..............sseeeeeees 700,000 500,000 


COMPANIES’ SAN FRANCISCO PREMIUMS AND SURPLUS TO 
POLICYHOLDERS. 


President Henry Evans of the Continental says that “the loss-paying ability 
of a fire insurance company is measured by its net assets; that is, the capital and 
net surplus. The reinsurance reserve and other liability items cannot be used 
for the payment of the San Francisco losses.’”? Below will be found the amounts 
of the surplus as to pclicyholders (capital and net surplus) of the respective 
companies reporting premium receipts in San Francisco for 1905, as of January 


’No accurate information is at hand indicating the amount of fire insurance in 
force in San Francisco, but the premium receipts in 1905 of the respective com- 
panies shows to some extent their relative interests. Assuming an average rate 
of $1.25, the premiums would represent about $238,900,000 of insurance. If the 
property losses are as extensive as have been reported, it seems likely that from 
50 per cent to 75 per cent of the insured property has been destroyed, possibly 
involving $119,000,000 to $179,000,000 of insurance. It is hoped, however, that the 
losses have been exaggerated. 


Net Surplus as to 
San Francisco Policyholders, 


Premiums in 1905. Jan. 1, 1906. 


Name AND LocaTION oF CoMPANY. 
California Companies. 


California, San Francisco.......sccsessssssseccecccvece $22,585 $369,570 
Firemans Fund, San Francisco...........s.sseeeesees 77,608 3,718,145 
Home F. and M., San Francisco..........ssesceeesees 31,103 803, 
Pacific Underwriters,. San -Francisco..........eeeeeees 20,632 * 
Totals, California companies............cssseee- $151,928 $4,891,410 
Other State Companies. 
PRina, Hartford: ..0...sscoscscscocccsssessccecsscccveces $44,789 $11,036,011 
Agricultural, Watertown, N. Y.......eeseeeeeeeeeeeees 16,343 1,357,262 
Alliance, Philadelphia-.......ccccccsccscscescoecccvces 15,801 957,768 
American, Boston .......ccccccccscscccccescscccscesces 12,348 389,608 
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Net Surplus as to 
San Francisco Policyholders, 


Other State Companies—Continued. Premiums in 190. Jan. 1, yo 
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American Fire, Philadelphia .............c0ceeeeeeeees 27, A 
Himericats. Ne Wath os <s2.cccadasdeckssdcncodcccwesesteus 18,962 3,030,459 
American Central, St. Louis..........0:.ccccccoscecees 19,881 2,431,518 
Atlanta Birmingham Fire, Atlanta.............00.0005 6,289 330,725 
AAMBEItE ISG AUSIEX s ined assed erccsnacnc seceedece 4,337 374,663 
British-American, New York........cccccccccecceccces 3,013 318,727 
Caledonian-American, New York........-......eeeee0s 8,836 291,778 
CO MUION © CANN a oo 5 os uutcon soncaeacialudeesessareuws 13,824 451,133 
Cilrene SU PAMUR cco decaestondavedoascocesécucaceceus 17,588 390,221 
Colonial Fire Underwriters, Hartford.............0005 12,245 7 
Commercial Union Fire, New York............00e0005 4,110 330,124 
Concordia Bites Milwattkee. 5.3 oc. .6.0cccccccccecsences 6,345 396,910 
Connectiout Bire, Hartford 0.66. 6.<c<ccucoscecoeensevs 34,197 2,693,973 
Comintern, OW VON 6 vince scidicvvccacadcvacdacesaedee 33,936 9,424,225 
PCEUWARG, EMMAGGI DINE. 6 isos ccciecasicsciccacdacomscucevee 12,551 896,368 
Dutchess, POugnmeensie. occ secisieccccaccadecondececese 14,167 375,519 
Diaper Mines OWE “WOM Ma | caciednaseacnaeccecnsdcnwsacccese 11,968 676,072 
Equitable F. and M., Providenice..............00000000 5,817 638,591 
ire Association, Philadelphia «oss .c.scccescscecscoree 28,778 2,013,199 
Franklin Fire, Philadelphia ..........cceccceccccccescs 20,919 1,396,672 
German-American, New York............c.seeeeeeeeees 4 7,942,675 
Germania Fire, New York..........c.cceccccecsevecee, 46,552 3,389,661 
German Alliance, New York........-.......2.2. 2... 7,384 1,029,132 
GO, BINS Wiliccncnccccocnsccccnccccaccecccccce 52,302 2,152,065 
German Fire, Peoria, Ill.......0cccecccccccccccccccccee 14,752 "352,107 
Germiats National, CIICARO <0 sec cans sce scesustcccecuss 15,706 ‘ 354,348 
Girard F. and M., Philadelphia........................ 13,747 997,864 
Glens Falls, Glens Falls, N. Y.............0000000e. 15,483 2,794,065 
Globe and Rutgers, New York............ss.ssssceeee, 16,028 1,656,147 
Branover Wire, New Voile. <scccccaccsccseccsvecosaconve 23,167 1'925,516 
Hartlord Pire, Hartford ..........00....ccccosccnceeses 72,236 6,374,820 
BE ON oiriteecisecnswcencancunsescacaveas 39,779 11,720,501 
Engenmmty Five, New Vt isc ccsccssccciaccscacenacences 4,781 "294, 
Insurance Company of North America, Philadelphia. 1938 6,490,237 
Mercantile F. and M., Boston..........ccccccccccccece 13,020 "468,281 
Michigan F. and M., Detroit.....0:000cccs0cccscecevss J 682,687 
Milwaukee Mechanics, Milwaukee.................... 34,269 1,557,210 
INanea ire INOW VOtKic esi ccascicscacccecccecedecccs 7,391 "451,458 
Matiomal Wire, TUMWOGE 60. <ccccccscccsarcnesccesccoexe 30,201 3,314,305 
National Union, Pittsburg, Pa..................000008 20,936 1,048,940 
New Hampshire Fire, Manchester................2006 8,928 2'237°648 
New York Underwriters, Hartford.................006 73,552 : t’ 
New Votk Fire, New YGele..cccccsccccccasscecsecnines 6,903 261,682 
Wiagara Wire, New Vor iscsccusiacceccciacccvccesesvace 33,126 10, 
Northwestern National, Milwaukee................... 11,0389 1,823,337 
North German Fire, New York....................... 11,627 "293,806 
Wace muvee, NeW WOths coo cosccccinccnivcuceswacaces 4 790,895 
I WEE ice fenek uv sdeduieeavankonsercexroaces 14,373 1,297,529 
MONCH INOW WORM oc dcce dec dudnddxehadicsegeedddvenasés 7,253 319,803 
Pennsylvania Fire, Philadelphia................eccecee 55,189 3,404,552 
I NG ohh ons oti d i ieg cacaanesaxeavacdos 61,844 3,236,779 
IR MR nih dna cactans Litiawsecnesves ence 28,049 4,380,939 
Philadelphia Underwriters, Philadelphia............. 8,921 we 
Providence Washington, Providence, R. I............ 15,756 1,168,039 
ueen Insurance Company of America, New York.. 24,054 3,722,651 
ueen City Fire, Sioux Falls, S. D..............0.00 0, 1,992 310,441 
ochester German, Rochester, N. Y................05 10,701 693,216 
Seenaty, NCW EMAGeW a ovede cc cccceucecesndacecaccconcs 6,151 861,005 
Security Fire, Baltimore............----+-ccoserecseere 7,817 261,006 
Springfield F. and M., Springfield, Mass............. 26,160 3,966,024 
Sprmg Garde, PRieIsGCINIe 3.666 6cccescccctsesccescss 9,519 702,884 
St. Paul F. and M., St. Paul, Minn.....0.00000000000: 18,705 1,815,877 
Teutonia, New Orleans, La.......................L, 5,315 "386,624 
EMGGEE: CRICERO ccna ccncdewecducus ieatewevexcnes«cdunt ,096 1 844/723 
Union, Philadelphia ............scesccoccececeecccccce, 4 "351,334 
United Firemens, Philadelphia...............c.c.c0 es, 11,045 533,891 
Westchester Fire, New York.........ccccccccccccee eee 17,573 1,978,128 
Williamsburgh City Fire, Brooklyn................... 036 1,742,093 
Totals, other State companies................... $1,493,782 $137,160,308 
Totals, American companies..................005 $1,645,710 $142,051,718 
Foreign Companies. 
Aachen and Munich Fire, Aix-la-Chap................ $49,421 $628,455 
Alliance Assurance, London .......ccccccccccccccccece 43,749 581,936 
Atlas Asatirance, London co cccccscuscnccsccvrecccvcces 39,792 801,632 
Aiiatsiags Pircetise. Vienne ec cccscecscccccecsaceancces 30,558 prays) 
British America Assurance, Toronto 13,333 496,403 
Caledonian, Edinburgh ............... 47,395 667,260 
Commercial Union Assurance, London 49,002 1,570,994 
Hamburg-Bremen Fire, Hamburg... 56,180 504,268 
Law, Union and Crown, London............... aa 28,030 576,037 
Liverpool and London and Globe, Liverpool........ 56,878 5,262,280 
London Assurancé, London sccciccscvcccccccctccicnee 87,719 857,682 
London and Lancashire Fire, Liverpool............. 68,558 1,149,732 
Manchester Assurance, London .... 5,689 348,987 
New Zealand, Auckland .............. 29,299 350,438 
North British and Mercantile, London ee 44,569 2,939,531 
North German Fire, Hamburg ...... ms 58,946 ee: 
Northern Assurance, London ... eae 53,690 1,365,348 
Norwich Union Fire, Norwich . 30,395 891,798 
Palatine; Londo .. 055i ccnnsee 34,209 1,069,663 
Pheenix Assurance, London 53,830 1,295,271 
Prussian National, Stettin .... 17,034 486,017 
aie — Loon a Strasburg . SSGe —“(i(‘(C“#:S#CNM ww 
oyal, Liverpool .........ssesesseees 601 2,852, 
Royal Exchange Assurance, London 529 Pres 
Scotch Underwriters, Edinburgh........ 698 
Scottish Union and National, Edinburgh hee 21,916 3,338,058 
State Fire, Liverpaol .ccccccccssccescces ; 15,491 302,602 
Sun Insurance Office, London. i 40,019 873,275 
Svea Fire, Gothenburg......... 25,955 371,343 
Transatlantic Fire, Hamburg..... Sas 73,947 351,106 
Union Assurance Society, London.................... 42,302 870,314 
Western Asatirance, TOrOHtOs oc icccccsiseccccccnseccs 17,458 782,945 
Totale, forcigtt COMPANIESs 6 oe cceiscccseicccccnss $1,340,830 $32,479,726 
Grand totals for 1905, 105 companies............ $2,986,540 $174,531,444 





* Policies guaranteed by Firemans Fund and Home F. and M., San Francisco. 
+ Policies guaranteed by National, Hartford, { Policies guaranteed by Hartford 
Fire. § Policies guaranteed by Fire Association of Philadelphia, and Insurance 
Company of North America. {Policies guaranteed by Caledonian, Edinburgh. 
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THE ADJUSTMENT OF FIRE LOSSES. 


Preliminary plans for adjusting the losses are being made... W. W. 
Windle of the Norwich Union, speaking of what the procedure would 
be, said: 


A general committee will be appointed by the 105 companies. All losses will be 
reported to that committee, with a list of the companies interested in each case. 
The committee will then appoint a sub-committee for each loss (there will be 
hundreds of these), eamaaal of adjusters representing the companies interested 
in the particular case under investigation. All the sub-committees will report 
their findings back to the general committee. The sub-committee ought to get to 
work by the end of next week, and it is likely that 50 per cent of the losses will 
be determined within six weeks. The rest will drag along, some of them for 
months. The work of the general committee will close with the adjustment of 
the losses. In no case will it attempt to fix the liability, as each company must 
do that for itself. The earthquake factor will hardly present a new issue, as 
the points raised in the various cases will be practically the same as those 
always involved where there ‘has been an explosion. The losses will be classified 
under three heads, as follows: First, entire loss by earthquake; second, partial 
loss by earthquake, followed by fire destruction; and, third, straight fire loss. 

E. H. A. Correa, vice-president of the Home, in speaking on the same 
subject, said in part: 


The companies affected by the disaster will adopt a uniform policy for the pay- 
ment of losses. They will deal with the situation in the broadest possible spirit. 
There will be no quibbling over technicalities. While none of the companies 
doing business in California is liable for earthquake damage, we have to remem- 
ber that this is a great calamity, and we should not take advantage of techni- 
calities to save some thousands of dollars to ourselves at the expense of those 
who have suffered loss. The benefit of every reasonable doubt should be given 
to policyholders in settling the claims arising out of this catastrophe. 


The destruction of the insurance companies’ offices and records adds 
greatly to the difficulties in the way of prompt and accurate settlement 
of losses. The absence of the records will also complicate the adjust- 
ment of reinsurances between companies. 


BRITISH INSURANCE STOCKS DECLINE. 


Special cable despatches from Liverpool and London report that fire 
insurance shares of British companies fell rapidly following the dis- 
aster. The total depreciation is estimated to have been about £6,000,000; 
the drops in shares ranging from 1% to 16%. 


EFFECTS ON LIFE AND CASUALTY COMPANIES. 

The losses suffered by life and casualty companies in the San Fran- 
cisco disaster will be comparatively small. While a large number of 
persons met their death by fire and falling walls, and many more were 
injured, it is not thought that they were among the heavily insured under 
either life or accident policies. The Metropolitan is the only industrial 
life insurance company operating on the coast, and will doubtless have a 
number of claims to pay. The Pacific Mutual, through its intermediate 
department, may also have some losses. The principal trouble these com- 
panies will have, however, will be in locating their policyholders, and 
both of them will act liberally in carrying policies in force until their 
holders can again get on their feet. The various life companies operat- 
ing in San Francisco have lost practically all their agency records, neces- 
sitating a vast amount of work in duplicating them at the head offices. 
They have given instructions to extend the time for payment of pre- 
miums now falling due to meet the convenience of the insured. 


FIRE INSURANCE IN CALIFORNIA FOR TWENTY YEARS. 
Below will be found a tabulation showing the premiums received, losses in- 
curred, estimated expenses and approximate trade profits of the stock fire in- 
surance companies (in the aggregate) on their California business in each of the 
last twenty years: 


























Ratio of Expenses, t 
Y Premiums Re- Losses Losses Estimated at | Approximate 
Cars ceived. Incurred. to 334 Per Cent. of} Trade Profits. 
Premiums. Premiums. 
% 
| 

Dee $10,328,591 $4,018,266 38.9 | $3,442,864 | $2,867,461 
1: | | 10,163,440 3,722, 36.6 | 3,387,813 | 3,052,644 
a | 8,252,676 4,316,764 52.3 | 2,750,892 1,185,020 
. | 7,339,984 2,805,008 38.2 2,446, 2,088,315 
; 7,522,402 2,387,171 31.7 2,507,467 | 2,627,764 
g(r | 5,795,506 2,430,242 41.9 1,931,835 | 1,433,429 
ee 5,422,277 2,624,532 48.2 | 1,807,426 | 990,319 
| See 6,653,363 3,578,178 53.7 2,217,788 857,397 
i, CR 4,767,019 2,637,707 55.3 | 1,589,006 | 540,306 
Wet sceeee | 3,817,317 2,645,397 69.2 | 1,272,439 | (loss) 100,519 

| | 
ROiesiicas | 4,704,584 2,850,672 60.6 | 1,568,194 285,718 
es | 6,336,735 2,815,672 44.4 2,112,245 1,408,818 
_. ASeeP | 6,780,453 2,667,160 39.3 | 2,260,151 1,853,142 
;: ee | 6,975,185 2,715,820 38.9 | 2,325,062 1,934,303 
1. See | 6,721, 2,433,382 36.2 | 2,240,496 2,047,610 

| 

eee | 6,308,324 2,753,396 43.6 | 2,101,108 1,448,820 
Tee ec ac | 6,158,7: 2,572,002 40.8 | 2,052,918 1,533 835 
3808. .2-... | 6,087,042 3,049,431 51.8 2,029,014 1,008,597 
i. 6,383,721 2,417,092 37.9 | 2,127,907 1,838.722 
, 5,185,772 2,654,371 51.2 | 1,728,591 802,810 

| 

Totals.. $131,699,6384 $58,095,246 44.1 


| $43,899,877 | $29,704,511 

From the foregoing, it will be seen that California, as a whole, is ordinarily a 
reasonably profitable field. However, it would probably require nearly a century 
of normal California business profits to offset the San Francisco losses of last week. 
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Life Insurance 


The Old Hamilton Fire Insurance Company of the City of 
New York. 


The staunch old Hamilton Fire Insurance Company of the city of New 
York sustained no loss in the San Francisco conflagration. Its state- 
ment in another part of this paper shows its increased cash capital to 
be $200,000; cash surplus, $50,000, and cash assets, $325,000. 

The company is extending its agency business conservatively, and in- 
vites applications for agencies from agents. 

The Hamilton has a long and honorable record, extending over half 
a century, during which time it has passed through all the notable fires. 
It has paid in excess of two and one-half million dollars in losses since 
the date of its organization. 

An important element of strength of the Hamilton is the fact of its 

- limited liability in all congested areas. 

The officers of the Hamilton are: M. S. Buttles, president; Jas, A. 
Silvey, vice-president; D. D. Leeds, secretary. 

All applications for agencies should be addressed to M. Dugro Buttles, 
general agent and manager, 100 William street. 





—The Washington Fire of Seattle will pay in the whole of its capital, $250,000, 
during the present year. 

—The German National of Chicago has applied for admission to Massachusetts. 
Kaler & Carney of Boston will be the agents. ; 


—The German of Freeport and the Middlesex Mutual Fire of Concord, Mass., 
have been licensed to transact business in New Hampshire. 

—Field & Cowles have been appointed Boston agents of the automobile de- 
partment of the Columbia Insurance Company of Jersey City. 

—The New England Insurance Exchange has appointed W. H. Smith, George 
Neiley, John J. Cornish, J. Z. Liecty and W. H. Boutell to represent the body 
in the conference between committees representing the companies, the New 
England Insurance Exchange, the Boston Board of Fire Underwriters and the 
Suburban Underwriers. 

—In these days, the public should be careful not to confuse similar names of 
insurance companies. For instance, the American of Boston, having suspended 
business, and being in the market for reinsurance, has been referred to by some 
of the daily papers simply as the American Insurance Co., thus tending to 
confusion with the names of the American of Newark and the American Fire 
of Philadelphia, which latter company is said to be heavily involved in the San 
Francisco conflagration, to the extent of about $500,000, whereas its surplus, 
January 1, 1906, was reported to be $266,000. The American of Newark issues 
this announcement to the public: “This solid old company, which has sur- 
vived every conflagration, will pay promptly all its San Francisco losses and 
still have one and one-half million dollars surplus left.” The American of New- 
ark’s latest annual report showed assets of $6,005,358, cash capital of $600,000, and 
a net surplus of $2,430,459. 
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LIFE INSURANCE TOPICS 


NEW YORK SURVEYS. 


The Mutual Life established a new commission schedule on April 1, 
to be operative until December 31, 1906. All agents of the company 
will receive sixty per cent on Class A participating business, and in 
addition $6 per thousand on business paying $24 per thousand or over. 
On premiums of less than $24, a bonus of $3 per thousand will be 
allowed. Brokers will get a flat commission of sixty per cent. 

Herbert N. Fell, general agent for the Mutual Life at 398 Broad- 
way, reports that his office exceeded its allottment for 1905, and the 
first prize for individual work was won by Mr. Fell. 











BOSTON AND VICINITY. 


Tuesday, the 24th inst., the insurance committee of the legislature 
gave a hearing on the message of the Governor relative to extending 
the life of the special commission on recodification of the insurance 
laws of the State. 

G. R. Griffin & Co., Boston, have been appointed Massachusetts 
general managers of the United Surety of Baltimore. 


The Boston Life Underwriters Association held its twenty-third 
annual spring banquet at Young’s Hotel, Tuesday afternoon, the 24th 
inst., when addresses were made by W. C. Johnson of New York; 
Hon. Harrison Hume, Boston; W. H. I. Hayes, Lowell, representa- 
tive to the General Court; and Secretary D. F. Appel of the New 
England Mutual Life. 
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NOTES FROM PHILADELPHIA. 


T. L. Wilson has tendered his resignation to the Maryland Casualty 
as its local superintendent of the burglary department. 

All of the fifty-nine life insurance companies doing business in 
Pennsylvania have filed a written agreement in the Insurance Depart- 
ment of this State, pledging themselves to dismiss any agent or em- 
ployee who violates the law prohibiting the giving of rebates, and 
notices have been sent to all agents warning them against a continua- 
tion of the practice of rebating, under penalty of immediate dismissal. 

The cause for the revocation of the appointment of Muir & Haugh- 
ton as United States managers of the General Accident of Perth, 
Scotland, as stated by F. Norie-Miller, general manager of the com- 
pany, who expects to remain in this country for some little time yet, 
was due to that firm’s violation of its contract to give its full time 
and attention to the affairs of the company. This, Mr. Miller found, 
the firm was not doing, and further, that for some time past the office 
of the General Accident had also been the office of the General Trust 
Company, the Fame Insurance Company, and for the carrying on of 
a large fire insurance business, without any payment being made to 
his company for rent, clerk hire and other expenses. Franklin J. 
Moore is now the United States manager, while under him are W. E. 
Hoag, as manager of the liability department, and C. H. Boyer, as 
manager of the industrial insurance department. 

That Muir & Haughton were preparing for some such move as has 
been made by the General Accident, would seem evident by the fact 
that they have for some time been organizing and will be the United 
States managers of a new company formed under the laws of the 
State of Delaware. The name of this company has been variously 
reported as the German American Insurance Company, German Amer- 
ican Life Insurance Company and the General American Insurance 
Company, but the title now decided upon is said to be the General 
American Casualty Company. It is proposed to begin business with 
a capital of $200,000 and a surplus of $100,000. It is also said that a 
very prominent Philadelphia business man will be the president of 
this new company, and that other equally prominent gentlemen are 
interested in its formation. 





THE MIDDLE STATES. 





Albany Legislative Items. 
[FRoM OUR OWN CORRESPONDENT.] 


An energetic debate was. waged in the Senate over the so-called per- 
jury bill of the Armstrong committee. In criticism of the measure, Sen- 
ator Grady declared that it was far removed from the insurance legisla- 
tion, that it proposed a radical change in the method of criminal pro- 
cedure, that it involved precedents long established by common law, 
and proclaimed in the statute law of the State. He said he wasn’t afraid 
that any official of any corporation charged with making a report to a 
State Department would ever be prosecuted, or would ever suffer by 
this proposed law, but it would be the individual citizen who would 
suffer in the future, and wrongly so, for it would reverse the rule 
whereby every man is deemed innocent until proved guilty, and would 
place the burden-of establishing his innocence on the accused. 

Senator Armstrong defended the bill in an able argument, and de- 
clared that it had been framed after due consideration by the counsel of 
the committee, Messrs. Hughes, McKeen and Fleming, and the members 
of the committee, eight of whom were lawyers. He eulogized the counsel 
and said that there was no reason why the Senate should make -an ex- 
ception of this bill, which should, he said, be enacted along with the 
other insurance bills and was a necessary feature of the legislation, in- 
asmuch as it would have a salutary effect on reports filed by insurance 
officials in this and other States. He said that the testimony developed 
at the hearing made such a bill necessary, for false reports seemed to 
be the rule. 

Senator Malby attacked the bill and incidentally declared his inde- 
pendence of the press that had criticised him, he said, unjustly. Senator 
Smith of Columbia county argued against the bill, tracing the history 
and development of the criminal law so far as perjury is concerned. 
Senator Casidy also spoke against the measure, while Senator Hinman 
argued for its passage. The bill was then passed by a vote of 28 to 16. 

The penal code is amended by the bill by adding the following: 


Section 10la. Contradictory Statements Under Oath.—In any prosecution for 
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perjury, the falsity of the testimony or statement set forth in the indictment shall 
be presumptively established by proof that the defendant has testified, declared, 
deposed or certified under oath to the contrary thereof in any other written 
testimony, declaration, deposition, certificate, afidavit or other writing by him 
subscribed. 

Section 2.—This act shall take effect on the first day of September, 1906. 


Preserved practically in the form as finally agreed on by the insurance 
investigating committee, the insurance measure known as “‘the big bill,’ 
amending the insurance law generally, and virtually giving the State a 
new statute, was passed by the Senate. Upward of 250 amendments have 
been moved by the investigating committee from the time the bills were 
originally reported to the legislature, but not a single amendment, with 
the exception of the so-called ‘“‘compromise,’’ agreed on in the caucus of 
Republican Senators, was made by either Assembly or Senate. The White 
amendment, which abrogated the section providing for the publication of 
lists of policyholders of mutual companies, previously adopted, was 
torn from the bill, and the “‘compromise,’’ which provided for the publi- 
cation of the lists of policyholders, so that they may be accessible for 
five months to the policyholders, should independent nominations be 
made, and for two months if they are not made, and to be withdrawn, 
after election, was inserted in the bill. The bill will be sent to the 
Assembly for concurrence in the amendment. On the final passage of 
the bill but two Senators voted against it—Grady and McCarren. The 
vote by which the bill was passed under an emergency message, was 
41 to 2. 

Senator White, whose amendment was upset by caucus of Republican 
Senators, declared that the action that had been taken by his associates 
under forced pressure was the most unjustifiable proceeding ever taken 
by the legislators. He denounced the attempt that had been success- 
fully made to dragoon men and force them to stultify themselves be- 
cause of their party loyalty by voting against their judgment. He de- 
clared it to be a most unjustifiable and ungenerous thing. He said that 
nineteen Republican Senators had voted for his amendment, had advo- 
cated it, and believed in it, and now they were being forced to act con- 
trary to their convictions. Senator White said he asked for no sym- 
pathy, wanted none, and did not want to be ‘‘let down easy.’”’ He said 
that the restoration of the section he had amended would throw the com- 
panies open to blackmail, and ‘‘twisting’’ would make the policyholders 
victims of unscrupulous persons, for their malign purposes. He insisted 
that the action that had been forced by Governor Higgins and others was 
utterly subversive of proper legislative conduct, and the Senate was 
yielding to frenzied sensationalism, which was goading the legislators 
into reversing action. 

Senator Malby said that bad legislation always resulted when a legis- 
lature was bulldozed by either the Governor or the press; mistakes 
would happen when the legislators exercised their best judgment, but 
errors would certainly follow when action was not their own. He called 
the attention of the people of the State to the fact that 250 amendments 
had been made to the insurance bills since they were first submitted to 
the Senate, but notwithstanding that fact, the legislature was not to be 
permitted to make a single amendment. He said that the Constitution 
had placed the responsibility for legislation on the legislature, and not 
on the Governor, nor on the press. He charged that in the reports of 
legislative action on the White amendment, not a single New York city 
newspaper had stated the truth, and he denounced the statement that 
a lobby had been at work, or that the Senators had been influenced from 
the outside. 

Governor Higgins opposed any changes in the bill as was shown by 
this statement, he issued when the Senate inserted the White amend- 
ment: 


I learned with regret of the adoption by the Senate of an amendment to the 
bill amending the insurance law generally, which took out of the bill the pro- 
vision whereby policyholders were assured of information as to the names and 
residences of their associates. 

The progress of the insurance legislation reported by the Armstrong committee 
is followed by the people with the keenest interest. I feel that the public de- 
mands that dune bills be enacted into law substantially as reported, and looks 
with suspicion upon all efforts to amend them. It would. in my judgment, be 
a matter for serious concern and deep regret if public opinion should hold that 
the work of this session on insurance was marred by the defeat of any of the 
committee’s bills. 


Albany, April 24. LANCASTER. 





THE WEST. 





Notes From Ohio. 


[From OUR OWN CORRESPONDENT. ] 

At a meeting of the legislative investigating committee in Columbus a 
few days ago, Earl Stewart, chairman of the house committee on in- 
surance, was chosen chairman, and Senator P. W. Ward was made sec- 
retary. It was decided to ask Superintendent A. I. Vorys to serve with 
the committee in the consideration of proper legislation to be recom- 
mended when the General Assembly meets again. G. R. Shrugham, 
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chairman of the Ohio Policyholders Association, has registered a very 
hard kick against Mr. Vorys serving upon this committee, saying that 
he has served a number of years in the office and has failed to discover 
the evils existing in the business. Mr. Vorys, however, stated that not- 
withstanding the tirade, he would serve with the committee, because the 
members had voluntarily invited him to do so. The committee will meet 
again at the call of the chairman and secretary. 

The Circuit Court at Akron has sustained the motion of the defense to 
require the State to make its petition more definite in the ouster pro- 
ceedings against the Mutual Life and the New York Life. No Com- 
missioner to take depositions has been appointed, as asked by attorneys 
for the State. Insurance men consider that these actions are in favor of 
the companies. 

The Grand Council, Royal Arcanum, in annual meeting at Lima, sent 
a memorial to the Supreme Council, asking that the order return to the 
old rates of insurance. The body also showed its feeling in the defeat 
of all the old officers who favored the advance rates. The two repre- 
sentatives to the Supreme Council were instructed to work for the repeal 
of the section taken a year ago to advance the rates. O. M. C. 

Cleveland, April 23. 





New Chicago Life Company. 


The Republic Life, incorporated under the laws of Illinois, is proceed- 
ing with its organization and will commence business when $100,000 of 
its proposed capital of $1,000,000 has been paid. Temporary offices will 
be opened in the New York Life building, Chicago. The following Chi- 
cago men will be on the board of directors: George E. Marshall, A. L. 
Thomas, Charles E. Schlytern, Nils Arneson, Frank J. Llewellyn, Charles 
Baltz, Albert G. Beaunisne, R. Dean and Samuel S. Parks. 





—The New York Life has closed its Grand Rapids agency. 

—The Jefferson Life of Indianapolis expects to complete its organization and 
commence business within ninety days. 

—By a decision of the Attorney-General of Minnesota, fraternal orders must 
keep out of the endowment and annuity business. 

—At Albuquerque, New Mexico, the Arkansas-New Mexico Life Insurance 
Company is being organized. It is proposed to have $200,000 capital paid in. 


—Payne, Looney & Butler, State agents for the Chicago Life at Nashville, 
Tenn., have dissolved partnership and severed their connection with the com- 
pany. 

—The Mutual States Life Insurance Company is being promoted in Chicago 
by Dr. S. M. Pearman, formerly Chicago manager for the Equitable Life and 
later with the New York Life. 

—Articles of incorporation have been filed at Jacksonville, Ill., by W. S. Phil- 
lips of Mt. Sterling and others for an assessment life company to be known as 
the National Life Endowment Company. 

—Louis M. Wise, for several years engaged in life insurance, and formerly a 
leading fire underwriter, has resigned the Illinois managership of the Fidelity 
Mutual to go with the Mutual Benefit in Chicago. 


—At Omaha, Neb., the Co-operative Life Insurance Company has been or- 
ganized on the stipulated premium, mutual plan. The incorporators are G. L. 
Emil Klingbeil, George J. Haslam, Horace T. Holden and W. W. Young. 


—An official of the Pacific Mutual Life telegraphed an Eastern manager last 
week that the offices of the company at Los Angeles would take care of all 
business, and that the company would not suffer heavy financial loss in San 
Francisco. Its securities are reported to be all safe. 





THE SOUTH. 





—George L. Crandall, manager for the Travelers at Atlanta, has resigned to 
enter another line of business. 

—The publishers of The Evening Georgian, a new paper, have insured the life 
of its editor, Colonel John Temple Graves, for $75,000. 

—The Baltimore Life. Underwriters Association met last week and discussed 
the subject: “What Is It Worth to Sell a $1000 Policy of Life Insurance?” The 
meeting was well attended. Seven new members were enrolled, making the total 
membership seventy-five. 





—During the month of March the Royal Arcanum admitted 630 new members 
and reinstated 232. The deaths reported were 278, and 2216 members were sus- 
pended, so that the net loss for the month was 1632. In the first three months of 
1906 the order has lost 16,122 members, and 65,225 have dropped out since May of 
last year. Receipts from assessments during March were $756,322, and the death 
losses paid were $783,290. Unpaid death losses at the close of the month were 
$836,750, a decrease of $64,833. The twenty-ninth annual session of the Supreme 
Council will be held at Old Point Comfort on May 16. 
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MISCELLANEOUS LIFE NEWS. 





Lapsed Policies for Small Amounts. 


During the past few months the Equitable Life of New York has been 
making special efforts to revive policies lapsed, as the result of the in- 
vestigation last year. Over four thousand policyholders have made ap- 
plication for reinstatement, and there is a steady flow of such applica- 
tions daily. In this connection’ President Paul Morton says: 


My belief that the small policyholder was the chief sufferer from the agitation 
and excitement regarding life insurance is now confirmed. The holders of 
policies of $5000 and upward are generally men of business experience; they 
recognized the strength of the companies, and were not disturbed, but there 
was a great deal of alarm among the holders of small policies. Through fear 
based on misapprehension of the real facts, and often on misrepresentation, 
thousands of them allowed their policies to lapse. I felt many would wish to 
return after the entire solvency of the society had been demonstrated by the 
report of the chartered accountants, and we have made it as easy as possible 
for them to come back. Everything about the society’s condition has now been 
made public; all of the assets it claims to hold with which to meet its obligations 
are intact, and they have been revalued on a conservative basis, showing the 
exact conditions ag they exist at the present moment. It has been clearly 
demonstrated that Equitable policyholders need have no further apprehension, but 
that, on the contrary, they have every reason to be confident of the safety and 
value of their investments with the society. The present management of the 
society is determined to conduct its affairs for the best interests of the policy- 
holders, and with such economy that insurance will hereafter be furnished at a 
minimum cost. 





Methods for Establishing New Life Companies. 


In Tue Spectator of November 3, 1904, an editorial article was 
printed under the above caption, which excited widespread attention. 
The edition of that date was speedily exhausted, and inasmuch as 
there have been constant demands for the article, it is reprinted here- 
with. In view of the large number of new life insurance companies 
that has come into the field during the past twelve months, the re- 
publication of this editorial is timely and will prove to be of great 
value. 

According to the returns made to the several Insurance Departments 
of the United States for the year ending December 31, 1903, the total 
number of life insurance companies licensed under the legal reserve laws 
at that date was ninety-two. Ten years ago there were but fifty-six 
companies so licensed,,the net gain for the decade being therefore thirty- 
six. During the ten years, however, sixteen companies have disappeared, 
by reinsurance or consolidation in the main—not more than three hav- 
ing gone into the hands of receivers—so that there are fifty-two com- 
panies now operating under the old-line laws which were not so classed 
at the close of 1893. 

The old line ranks have been augumented during these ten years in 
two ways, first by the organization of new companies, and second by the 
reincorporation of former assessment companies as legal reserve insti- 
tutions. Of the fifty-two companies referred to, twenty-five are entirely 
new corporations, the remaining twenty-seven having originally oper- 
ated under assessment or stipulated premium laws. A majority of these 
organizations are pushing very actively for business, some of them 
having already far surpassed in volume of insurance in force many of 
the forty companies which were in existence ten years ago, and still 
survive. A summation of the annual statements for 1903 of these fifty- 
two companies shows as follows: Premiums, $24,464,943; paid to policy- 
holders, $11,242,869; assets, $48,655,734; surplus, $11,836,622; new business 
(ordinary), $220,529,611; insurance in force, $684,714,047; industrial new 
business, $21,136,637; in force, $25,270,770. 

Although the figures given above represent considerably less than one- 
tenth of the grand aggregates of life insurance transactions of United 
States companies during the year 1903, they furnish abundant evidence 
of capable and energetic management on the part of some of the 
younger companies, and give promise that before another ten years has 
elapsed there will be at least some minor giants created from these com- 
paratively young organizations. 

Prior to ten years ago it was a common cry among managers and 
agents of old-line companies that it was impossible for a new life in- 
surance company to get a firm foothold in the business, a claim which 
seemed fairly well borne out by the experience of the two preceding 
decades, during which period scarcely a baker’s dozen of new life com- 
panies were projected and less than six ever got beyond the formative 
stage. It was argued that the methods of procuring new business at 
high initial cost, coupled with the statutory requirements as to re- 
serves, made it practically impossible for a new company to get on its 
feet unless backed by ample capital. This capital, it was claimed, would 
not be forthcoming owing to the comparatively small percentage of profit 
a life insurance company could be expected to return to its stockholders. 

In the light of the experience of the past ten years the foregoing 
claims would seem to have been completely disproved.’ Besides the 
former assessment companies, a few of which are now taking high rank 
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among life insurance companies in respect to volume and safety, some 
successful organizations have been launched on the mutual plan, while 
capitalists have been induced to invest in new stock companies, which, 
by energetic management, are making themselves well and favorably 
known in the life insurance field. It therefore becomes interesting to 
inquire into the reasons for the success of such a large number of new 
organizations in the face of conditions which seemed to make success 
impossible. 

New business in any line of industry is the most costly to procure, 
and, as a general rule, the seekers for it are willing to make some sac- 
rifices in the hope that future orders will make good the loss. In the 
evolution of the life insurance business it has come to be an established 
fact that new business costs more than the first year’s premium, when 
the reserve and mortuary elements are added, the deficiency having to 
be made up from the surplus earnings of the old business. With an es- 
tablished company such a deficiency is generally easily provided for 
from its surplus funds, but the new companies having nothing but the 
premiums to depend upon and unwilling to impair the capital, if any 
has been put up, have to find some means of paying the first years cost, 
while at the same time offering a guarantee of safety for the future. 
This condition led to the inauguration of the preliminary term, or, as it 
is sometimes called, the one year term method. By this plan the com- 
panies are enabled to use all the first year’s premium for expenses, with 
the exception of the mortuary element, no reserve being required at the 
end of the year. The excessive first year’s cost is thus amply provided 
for, while the guarantee as to safety is met in the case of ordinary life 
policies by setting aside the reserve in the second and subsequent years 
for an age one year greater than the age at issue of the policy. Under 
limited payment life and endowments the policy is in reality a one year 
term followed by a nine, fourteen or nineteen payment contract, the 
reserves being computed accordingly. 

Mathematically and legally there are no flaws in this plan of opera- 
tion. It can be carried out with perfect safety to the company and to 
the policyholder without prejudice to the interest of either, the only 
danger being in the possibility of some managers extending the term to 
cover two or more years. This, however, can be prevented by the In- 
surance Departments exercising their right of refusing to sanction the 
issue of such policies as may be deemed detrimental to the public at 
large. The validity of such contracts has been sustained by one State 
through its courts, and in the case of the only State refusing to recognize 
them, the decision of the Commissioner is acknowledged by the courts 
to be final unless it can be shown that he did not act in good faith. How- 
ever much of criticism may be directed against the preliminary term 
method, it cannot be denied that by it several companies have been 
enabled to successfully establish themselves and are thereby aiding in 
making the benefits of life insurance more universal. The old estab- 
lished companies, with their surplus funds to draw upon, have not, as a 
rule, found it necessary to adopt this plan, although four such com- 
panies, established from eighteen to thirty-six years ago, are using it. 

To aid in the development of their business, some of these new com- 
panies adopted what is known as the advisory board plan. In each State 
a specified number of contracts were issued separately from the life in- 
surance policies to citizens in consideration of their using their in- 
fluence in behalf of the company, by recommending it to their friends. 
The parties receiving these contracts were not in all cases bound to 
take the life insurance themselves—they could have someone else take 
the policy—but the issuance of the special contract was contingent upon 
the placing of an insurance policy. The returns under these contracts 
are awarded annually in the shape of a fixed sum on the business written 
and in force during a certain number of years, and cease if the insurance 
policy is discontinued. Much has been said against these contracts with 
reference to their legality, but more especially on account of the ex- 
travagant estimates of results to be expected which have been given out. 
With that phase of the subject, however, we have nothing to do at this 
time, merely instancing the plan as one used in the establishment of 
some new companies. 

Only a few companies have been started during the period under con- 
sideration with an ample surplus in addition to the capital paid in, and 
it is scarcely necessary to say that, provided the management does not 
become unduly extravagant, such companies should be able to meet all 
initial costs of the early years and establish themselves firmly without 
encroaching upon the capital. The new company not only has the cost 
of the business to provide for, but also has to incur additional heavy 
expenses in the acquisition of a proper agency plant, which can be met 
in part by the aid of a subscribed surplus. A few new stock companies 
have endeavored to enlist the aid of a large number of persons by giving 
them the opportunity to purchase shares of stock, provided they become 
policyholders. This is with the same idea as in the case of advisory 
board contracts—that of obtaining their influence among their ac- 
quaintances to further the rapid development of the company. 
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Another plan for insuring the successful establishment of a new com- 
pany, which has developed in recent years, is through the means of an 
auxiliary company, which undertakes to handle the business of the life 
company in consideration of receiving the whole or a fixed percentage 
of the loading. Such an auxiliary company, backed by capital, can ad- 
vance money for the vigorous prosecution of the agency work in larger 
amounts than can the life company, without danger of impairment, and 
can wait for its returns until such a time as the business placed upon 
the books has paid all the initial cost. By this means a new life com- 
pany can afford to accept large volumes of new business, because it does 
not have to pay the entire cost of the same at once, although it does 
retain the mortuary and reserve elements of the premium. A company 
working on this method can build itself up very rapidly. We have before 
us a statement as to the plan adopted by one company which gives an 
approximate example of this latest method of development. 

With the policies there is given an agreement or option allowing the 
policyholder to purchase one share of stock for each $5000 of insurance 
at a given price. The capital stock of the company is given in the 
charter at a certain sum, but it is proposed to increase this five-fold, 
forty-five per cent of the total capital to be disposed of to policyholders, 
thereby insuring the control to the managers. The business is pro- 
cured under an agreement with an agency company which receives the 
entire loading on all premiums in consideration of paying the expenses 
of conducting the business. Under the agreement this agency com- 
pany advances money to the life company to pay expenses incurred over 
and above the loading, without a direct liability on the part of the latter, 
trusting for its return in future when the loading exceeds the expenses. 
Another company styled an investment company is to furnish funds for 
promoting the business and to invest the assets. This company seems 
to be an extraneous organization whose services are not exactly clear. 
If the agency company furnishes the business in consideration of the 
loading, the life company should be able from the mortuary and reserve 
elements of the premium to put up the necessary reserves and take care 
of all liabilities on policyholders’ account without the assistance of an 
outside corporation, which can only expect to recoup itself through han- 
dling the securities at a profit which properly belongs to the policy- 
holders. 

We have shown, and it is generally understood in the life insurance 
business, that the initial cost of new business under modern condi- 
tions is far in excess of the funds immediately available by new life com- 
panies. In fact, a majority of the old-established companies are re- 
strained somewhat in their efforts for new business by the fear of draw- 
ing too heavily on their surplus funds to pay for it. A reference to the 
annual statements during the past ten years will show that some com- 
panies have, in individual years, as the officers themselves have ad- 
mitted, written more than they could afford, and consequently have had 
either to refrain from increasing their agency forces or have urged a 
more moderate pace. The capacity of a company to absorb new business 
is in proportion to the volume already on the books, coupled with the 
margin of surplus which it can afford to divert for extending its opera- 
tions without materially diminishing its scale of dividends. Such being 
the case it can readily be seen that a life insurance company, newly or- 
ganized, is strengthened, so far as its business-getting capacity is con- 
cerned, by having behind it an organization which will pay the expenses 
incurred beyond the loading and thereby enable the life company to 
avoid impairment. It takes from three to five years for new business to 
pay for itself, so that an agency company is relieving the life company to 
that extent; practically, it is advancing money which will come back to it 
in from three to five years, after which the excess loading will be 
a source of profit. By aid of the agency company the life organiza- 
tion can assume a larger amount of new business that were it operating 
alone. It is the expense account which keeps the flow of new busi- 
ness down, and that being provided for, the amount of business written 
annually need only be limited by the amount of capital at the dis- 
posal of the agency company. 

This scheme of providing new business is in reality an enlargement 
of a practice indulged in by many leading general agents for years past. 
They have supplied their companies with new business at a cost exceed- 
ing their commission allowance by giving sub-agents and brokers larger 
commissions in the expectation that the renewal commissions in future 
years will compensate them for the excess paid out. Indeed this plan has 
been encouraged by the companies themselves, in allowing advances to 
such general agents, charged against the renewal commission accounts. 
In doing so the companies have been protected and have suffered no loss 
even where it has been found necessary to terminate the agents’ con- 
tracts. Not many years ago a general agency that had produced millions 
of new business, was terminated in this manner, the advances made to 
it having exceeded the limit the company thought proper. It was stated 
then that the account would be clean in a little over eight years. Asa 
matter of fact, all charges against the agency’s business were wiped out 
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in less than seven years, and now the company benefits by the commis- 
sions which would have been paid had the agency continued. 

The plan therefore of the agency company is not new, and has the 
sanction in practice of more than one life company. The new feature 
simply lies in the incorporation with capital provided by those looking 
for profitable investment. It may be argued that whatever profit may 
accrue from the operations of a life insurance company should go to the 
policyholders, but the facts and experience show that little or no profit 
is made from the loading, even by old companies; and further, that new 
companies cannot expect to establish themselves firmly without danger 
of impairment of their reserves, which the laws do not permit. The 
agency company obviates this danger by providing the funds necessary 
to pay the excess cost over the loading, depending upon future loadings 
to repay the advances and give a profit on the capital invested. The point 
requiring consideration relates to the length of time such an agreement 
should exist between the two organizations. Life insurance occupies 
such a peculiarly sacred relationship to mankind that the general ten- 
dency is to discourage any idea of conducting it as a business for profit. 
This is shown by the comparatively small support given non-participat- 
ing insurance and purely stock companies. Admitting that capital is 
entitled to a return on the amount invested in the development of a life 
insurance company, there must come a time when an adequate return 
has been made, and the connection must then cease. When that point 
is reached the life company will be in position to handle its entire busi- 
ness itself, and whatever profit may arise from such handling belongs to 
its policyholders and should not be diverted to an auxiliary organiza- 
tion. In other words, these agency companies have a mission to fulfill 
in establishing successfully a life insurance company, and when that is 
accomplished and proper interest has been paid on the money so ad- 
vanced, they have no further reason for existence so far as the particular 
company is concerned. Thus far the Insurance Departments have not 
taken cognizance of these auxiliary organizations, but should it be found 
that they are making too large a profit, thereby diverting funds properly 
belonging to the policyholders, there will be no hesitation in abridging 
their operations. Meanwhile the plan seems to be working in a satis- 
factory manner, and proving of material assistance in establishing sound, 
reliable life insurance companies. 





—Six shares of Columbian National Life were sold last week at $287, and ten 
shares sold between $287 and $289. 

—The Equitable Life Assurance Society recently paid a claim of $126,000 on 
the life of the late Willard B. Mack of New York. 

—The Security Mutual reports that the mortality ratio in its total abstinence 
department continues very low, being for a period of five and one-half years a 
total of five death claims aggregating $13,000, which is less than twenty per cent 
of the amount called for by the tables. 

—The Citizens Life Assurance Company, Limited, of Sydney, New South Wales, 
has issued the following statement of its business in 1905: Ordinary branch— 
income $1,275,645, claims, maturities and annuities $185,645, funds at end of year 
$5,292,865; industrial branch—income $997,130, claims, surrenders, etc., $255,475, 
funds at end of year $2,398,995, lapse ratio 12.2 per cent. Total funds at end of 
year, $7,691,860; combined expense ratio, 24.8 per cent, government tables ex- 
cluded; average rate of interest earned by mean funds, £4 9s. 3d. 

—English policyholders in the Mutual Life of New York met last week and 
adopted the following resolutions: “‘First—To use all means to procure the 
elimination from the board of trustees of all those who were responsible either by 
participation or neglect of duty in the irregularities and extravagances, and also 
of any of those representing or influenced by outside financial interests. Second— 
To secure that the control of the company’s funds and assets be genuinely in the 
hands of the policyholders. Third—To safeguard the interests of the British 
policyholders, and then, if these efforts are unsuccessful, to further the forma- 
tion in the United Kingdom of a separate company of such policyholders, and 
that a committee be appointed to secure the united support of the policyholders 
throughout the Kingdom.” 

—The April number of The Journal of the Institute of Actuaries contains the 
following papers: “Canadian Vital Statistics,” with particular reference to the 
Province of Ontario, by M. D. Grant; “The Variations in Masculinity Under 
Different Conditions,” by John Norman Lewis and Charles James Lewis; “On 
Some Special Features of Widows and Orphans’ Funds,” by Ernest Charles 
Thomas; on “The Calculation of the Contributions to be Made to an Annuity 
Fund for Widows and Children, by the Members of a Society,” all of whom, 
whether married or single, are obliged to contribute, by Oscar Schjoll; “His- 
torical Memorandum on Friendly Societies in Connection with Actuarial Certifi- 
cates.” This number may be ordered through The Spectator Company, 135 
William street, New York, price $1. 

—The May Century is a “garden number,” and contains a wealth of informa- 
tion touching this timely subject. Among the articles in this number are: “The 
Gardens of Cornish,’ Frances Duncan; “The Strenuous Referee,” Elliott Flower; 
“The Architectural Treatment of a Small Garden,” Roger Riordan and Frances 
Duncan; “The Garden of the Sun; Route Notes in Sicily,” II., William Sharp; 
“Fenwick’s Career,” VII., Mrs. Humphry Ward; “The Old Garden at Mount 
Vernon,” Francis E. Leupp; “Where to Plant What,” George W. Cable; 
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“Cole’s Engravings of Old Spanish Masters,’ Timothy Cole; “Reflex Light 
from Africa,’ Charles Francis Adams; ‘“‘An Ancient Garden,” Helen Evertson 
Smith; ‘“‘The Royal School of Embroideries in Athens,’’ Anna Bowman Dodd; 
“The Training of the Human Plant,” Luther Burbank; ‘Lincoln the Lawyer,” 
VI. (conclusion), Frederick Trevor Hill; “The Garden,” Hildegarde Haw- 
thorne. 








Casualty, Surety and Miscellaneous 








. Bail Bonds for Autoists. 


The New York Legislature recently passed a bill which permits auto- 
mobilists to offer as bail a surety company bond. The bonds are now 
being issued by the National Surety Company. If a motorist should 
jump his bail, the bond would be immediately forfeited and the surety 
company would be called upon to settle. It has been decided to restrict 
the bonds, at present, to the members of the Automobile Club of America. 
Affiliated clubs, however, will undoubtedly receive the same considera- 
tion, and motor owners who are properly introduced by club members 
may also obtain the bonds. 

Books are issued, each containing five bonds. A fee of $20 a year is 
charged for the bonds, and each one bears the signature of the person 
to whom it is issued for purposes of identification. When a man is ar- 
rested he can sign his own name to the blank bond as principal, and 
then the name of the surety company, thus making himself a duly ap- 
pointed attorney in fact of the company. In other words, he really rep- 
resents the company for the purpose of becoming surety on his own 
bond. Each bond is good for a sum not exceeding $500, and is good for 
on? year from its date of issue. A man may thus bail his chauffeur or 
his friends, should he meet them in difficulties. The privileges con- 
ferred by these bonds will be recognized in Connecticut, Massachusetts, 
New Jersey, Pennsylvania, Rhode Island, Ohio, Wisconsin, Missouri, 
Indiana, Illinois, Minnesota and California. 





Meeting of Surety Men. 


At the meeting of surety companies held in Philadelphia on April 19, 
the following companies were represented: American Fidelity, Ameri- 
can Bonding, A%tna Indemnity, Bankers, Citizens Trust and Guaranty of 
West Virginia, Empire, Fidelity and Deposit, Federal Union, Illinois 
Surety, Metropolitan, National Peoples, Title Guaranty and Surety, and 
United States Fidelity and Guaranty. The United Surety expressed by 
letter its sympathy with the movement, but did not send a representa- 
tive. It was decided to form an association for promoting improvements 
in the surety business, but the new association will have nothing to do 
with rates. The committee to draft by-laws is composed of an officer 
each from the American Bonding, American Surety, Empire, Fidelity and 
Deposit, Title Guaranty and Surety, and Joseph Sinn. 





Surety Notes. 


—Max Phelps has resigned as special representative of the Empire 
State Surety. 


—The Fidelity and Casualty figures the embezzlements of 1905 at $12,- 
000,000 as compared with $10,000,000 in 1904. 


~The Metropolitan Surety has opened an office in Philadelphia for 
the transaction of burglary lines with John L. Wiegert as manager of 
the burglary department in Philadelphia, with headquarters at 1414 
South Penn street. 

—Excise bond rates have been advanced to $40 in Buffalo, N. Y., West 
Seneca and Niagara Falls $50, and outside towns $30. In view of this 
the brewers are talking of organizing a surety company of their own 
with $250,000 capital. 


—Under the new arrangements regarding New York excise bond busi- 
ness, details of which were given in last week’s SPECTATOR, brewers’ 
agents, who place most of the business, will receive ten per cent com- 
mission. No others will be recognized. 

—G. R. Griffin & Co. of Boston have been appointed general managers 
for the United Surety in Massachusetts. On May 1, the location of this 
agency will be changed from 23 Central street to a much more desirable 
office in the Mason building, at 70 Kilby street. 

—The United Surety will open a central department embracing Ohio, 
Indiana, Michigan, Illinois, Wisconsin, Minnesota and Iowa. This de- 
partment will be controlled by the home office and does not interfere with 
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the United Agency Company of Chicago. George G. Brown, manager of 
the General Underwriting Company of Cincinnati and the United Agency 
Company of Chicago, will manage the new department. 


—wW. C. Grigsby of The Insurance Field at Louisville, is keeping alive 
the project to form a national association of casualty and surety agents, 
which was being organized by the late Robert S. Brannen. Mr. Grigsby 
deserves the co-operation of all in this line of underwriting, and assur- 
ances of support from prominent field men continue to reach him. 

—The Metropolitan Surety has found it necessary to open a burglary 
branch office for the convenience of agents and brokers at 41-43 Pine 
street and 45-47 William street, Manhattan, in charge of John Best, 
who has been identified with this line of business for a number of years. 
Another burglary office has been opened at 275 Fulton street, Brooklyn, 
in charge of W. P. Flanders. 





Casualty Notes. 
—The American Fidelity Company has issued a new automobile lia- 
bility policy excluding the speed limit clause. 


—The Mercantile Insurance Agency of St. Louis has been appointed 
general agent for the plate-glass department of the Casualty Company of 
America. 


—Wickes & Arnold, general agents of the Pennsylvania Casualty at 
Chicago, have secured the liability line of the Hicks car works with a 
premium of $4000. 


—The Pennsylvania Casualty has issued a new policy called the ‘‘Key- 
stone,’”’ which has a ten per cent accumulation clause and increased 
benefits to the beneficiary. This policy also has a return premium 
feature, and is sold at the same rate as the company’s older forms. 


—The Columbian Insurance Company of Indianapolis has entered 
Michigan and Colorado in addition to its present field, comprising In- 
diana, Minnesota, South Dakota, Missouri, Alabama, Pennsylvania and 
Delaware. The company is having the best year in its history and 
expects to get into its new home office building May 1, when it will have 
many more conveniences for the despatch of its rapidly increasing 
business. 





Life Insurance by States. 











Insurance Insurance . Insurance 
2 ~ . Premiums Losses Par 

NAME OF COMPANY. in Force Written A in Force 

Dec. 31, 1904.| in 1905. | Received. | Incurred. | nec 31, 1905. 
ALABAMA, $ $ 

‘Etna Life ........... 329,291 613,430 20, 20,620 915,835 
Equitable, New York 12,402,482 | 1,682,969 406,322 340,301 12,195,374 
Fidelity Mutual ...... 2,841,037 890,776 3,627 4, 2,768,779 
Franklin Life ....... 2,329,161 | 1,062,614 95,482 9,746 2,702,612 
Germania ......c0000. 82,641 a | 2 a 941 
Hartford Life ........ 340,716 94,625 16,121 3,500 361,851 
Home Life of N. Y. 787,017 200,500 32,678 11,000 866,305 
Life Association......) «=... eee 10, J ae 10,000 
Manhattan ..ccssccaes 1,381,723 331,724 43,836 37,729 1,474,113 
Massachusetts Mut... 1,572,225 479,912 66,712 19,529 1,868,394 
Metropolitan ......... ,369, 991,084 $214,890 10,722 1,923,771 
Michigan Mutual..... 821,591 490,410 29,171 1,500 1,075,424 
DAIBBOUTL SEMES ccsccsel 88. devas 19,500 ee 16,500 
Mutual Benefit ...... 9,629,046 | 1,222,393 324,114 134,809 9,981,128 
Mutual of New York 21,105,635 | 3,499,262 754,773 226,881 22,607 332 
Mutual Reserve...... 2,433,626 426,347 85,304 21,579 2,009,127 
Natl of U. S. of A.. 1,098,334 368,472 44,013 15,914 1,316,641 

Nat’l of Vermont.... 311,502 437,580 19,278 5, 652, 
New England ........ 1,402,548 736,581 63,945 33,280 1,919,918 
New York Life ...... 15,382,783 | 2,463,769 575,874 267,634 16,257,246 

Pacific Mutual........ 360,546 650,57 25,764 15, 843,1 
Penn Mutual ........ 8,609,117 | 2,083,995 88 73,080 10,126,375 
Phenix Mutual....... 1,362,714 391,250 56,307 2,494 1,545,785 
Provident Savings.... 2,059, 0 76,414 1853 2,124,090 
Prudential cccicecases 4,052,540 981,415 157,820 26,065 4,571,152 
Sec’y L. & A. of Am. 95,000 84,182 a) aimaains 148,682 
Security Mut., N. Y. 1,498,587 | 1,184,699 409 17,318 2,362,309 
LESS 6 ee 1,675,469 | 2,134,802 102,351 16, 3,049,765 
State Mutual, Ga..... 629,000 160, 20,978 4, 530,500 
Travelers ...........- 6,560,792 394,007 209,800 98,854 6,457,964 
Union Central ....... 8,367,945 | 2,118,050 327,766 97,462 9.199,125 
Volunteer State...... 271,000 A 16,779 1,000 573,000 
Washington .......... 1,140,980 156,750 41,893 14,413 1,128,600 
i ree 112,304,009 | 24,470,534 | 4,335,000 | 1,629,209 128,736,811 

Industrial Business. 
Metropolitan ......... 4,300,555 | 2,208,805 | ...... 32,961 4,806,014 
New Jersey. 

po 6,410,469 | 1,135,870 186,763 126,901 6,999,635 
BGCRMILE. co cc0ccccvces 1,925, 211,900 52,215 30,649 2,004,215 
Colonial Life ........ 2,022,168 821,098 79,721 13,955 2,316,950 
Columbian National.. 1,113,250 917,506 27,773 250 1,689,436 
Connecticut General. 258,727 283,057 a are 412,812 
Connecticut Mutual.. 2,822,970 612,195 60,336 95,625 3,111,764 
Equitable, New York 47,589,699 | 7,098,773 | 1,649,104 604,947 45,815,643 
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MISCELLANEOUS INSURANCE BY STATES—Continued. 























N c lene heme eae ome 

AME OF CoMPANY. in For ritten r in Force 
Dec. 31, 1904.| in 1905. | Reseived. | Incurred. | nec. 31, 1905. 

NEw J ERSEY—Cont. $ $ $ 

Fidelity Mutual ..... 2,654,183 578,861 75,155 15,353 2,740,967 
COSTER vevcvecst. os 1,012,802 196,212 37,320 27,040 1,140,960 
Hartford Life ........ 1,751,333 12,971 44,319 31,000 1,441,220 
Home Life of N. Y... 2,223,334 487,147 64,362 24,379 2,310,097 
John Hancock ....... 2,042,244 | 1,375,420 103,593 A 2,937,011 
Pear 1,783,468 207, 60,179 32,754 1,609,988 
Massachusetts Mut... 5,509,866 60, 170,302 76,075 6,028,306 
Metropolitan ........ 23,585,233 | 7,345,325 | 1,072,932 240,581 26,076,282 
Michigan Mutual .... 490,701 99,7 16,685 2, 532,701 
Mutual Benefit ....... 21,181,345 | 3,478,426 803,605 733,483 22,771,533 
Mutual of New York. 21,766,249 | 1,309,202 693,085 821,021 21,734,350 

Mutual Reserve ..... 3,122,362 | 1,706,405 132,786 108,911 3,350,1 
Nat’l of Vermont..... 931,680 304,135 43,369 37, 1,189,180 
New England ........ 1,595,351 360,451 59,135 66, 1,716,873 
New York Life....... 35,922,647 | 8,314,285 | 1,023,000 579,456 37,755,271 

No. American (Can.) 1, 1, el. * «dosue 2; 
Northwestern Mutual 13,165,978 | 2,081,826 283,919 116,727 14,488,893 

Pacific Mutual ....... 234,264 90,43 9, 1,071 270,1 
Penn Mutual ......... 4,660,919 | 2,607,448 204,104 48,475 5,957,817 
Pheenix Mutual ...... 1,468,994 506,517 43,942 21,561 1,669,824 
Presby’n Ministers... 220, 48,000 (3. ee 276,493 
Provident L. and T.. 13,036,215 | 1,240,995 484,949 113,909 13,512,928 
Provident Savings... 2,154,705 511, 67,874 29,081 2,109,508 
Prudential .......se0 46,748,481 | 12,190,318 | 1,721,560 350,022 63,344,719 

Reliance Life .....:.. 18, 2, SE) lkaucas 9, 
Security Mut., N. Y 635,192 147,078 13,358 18,106 700,364 
Security T. and L.... 824,025 100 27,169 7,621 738,842 
oS eee 175, 72,095 5 ere 217,095 
State Mutual, Mass... 3,821,863 487,070 139,001 49,743 4,156,655 
Sun of Canada........ 196, 12,898 5,915 1,096 189,203 
po.) eae 1,792,478 344,892 ; 66,785 1,924,365 
Union Central ....... 1,119,780 129,000 26,029 13,500 1,178,280 
Union Mutual ....... 1,153,262 197,560 37,130 8,766 1,218,415 
United States ........ 1,502,229 241,205 45,896 76,145 1,498,489 
Washington .......... 3,382,179 405,331 125,791 112,427 3,238,480 
WERE. ickcecaen 284,021,655 | 59,201,351 | 9,782,120 | 4,730,992 302,387,356 

Industrial Business. 

Colonial Life ........ 5,948,183 | 3,565,417 250,815 73,001 6,786,352 
Columbian National.. 131,332 571, 6,1 1,337 195,112 
COE oh aco ve csienes rf re 926 943 19,553 
John Hancock ....... 12,037,307 | 3,390,068 468,041 166,053 12,689,562 
Metropolitan ......... 85,711,224 | 17,083,600 | 2,942,726 | 1,047,221 90,169,765 
PRUGGHEHEE 6 .cccscccce 95,695,924 | 19,225,088 | 3,931,173 | 1,365,536 102,354,383 
OME Ci cuxsdees 199,544,829 | 43,835,861 | 7,599,844 | 2,654,092 212,214,727 
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‘ soa 
NAME AND Location oF Company. —— Losses Paid. a, 5 $25 
58 
a 
New HaAmpsuHIRE. 
Accident. $ a % 
Fitna Life, Harthoce «sc ccccvrcsesss 3,918 956 956 24.4 
American Fidelity, Montpelier.... > i Sere a eee yy 
Casualty Co. of Am., New York*. 1,628 723 723 44.4 
Continental Casualty, Chicago..... 7,669 3,167 2,214 28.9 
Employers Liability, London..... et er eee i eee Ape 
Fidelity and Coonale » New York. 5,780 1,133 1,133 19.6 
Frankfort M., A. & Bp. G., F’kfort. ert | Cesedeenil) 6 keanaa teas 
General Accident, Perth .......... 10,900 3,749 3,844 2 
London Guar. & Accid’t, London. o> - | re et errs cata 
Maryland Casualty, Baltimore..... 1,322 1,038 1,356 | 102.6 
Metropolitan P. G. & Cas., N. Y. A) ee ae ee awe 
New Amsterdam Casualty, N. Y.. Ont “acawee.—  Sseans rere 
Pennsylvania Casualty, Scranton.. 060 “eddieea iE, emawate mee 
Philadelphia Casualty, Phila....... ; 2 roel ae Tere mame 
Preferred Accident, New York.... 1,580 1,269 1,169 74.0 
Standard Life & Accid’t, Detroit. 708 93 93 | 13.1 
"TRAVELER, PRAVEIOES ccsccccsacecces 18,114 6,351 6,351 35.1 
U. S. Casualty, New York......... 1,844 562 562 30.5 
U. S. Health & Accid’t, Saginaw. 28,185 12,782 13,247 47.0 
ON i ikecccweccassveedas 83,318 31,773 31,648 38.0 
Burglary. 
American Bonding, Baltimore..... moe acauee Be deade wae 
American Fidelity, Montpelier..... cS aoe ME} edaued ‘keen 
Fidelity and Casualty, New York. 1,359 79 79 5.8 
General Accident, Perth........... Pn. “seedugeh! “aeaaes aeae 
Maryland Casualty, Baltimore..... yO Ay) ee oe 
Uz ¢ Fidelity & Guar., Baltimore. Meee) “awagvacdin, 7 (steesee 
MNOMBID) ciicadccdecccrdescacavdane 1,628 79 79 4.8 
Credit. 
Philadelphia Casualty, Phila....... Ge” aca n” | <dédeus 
mployers Liability. 
Matha Life Hastlerd << scicessecscce 4,408 4,918 5,593 | 126.9 
American Fidelity, Montpelier.... Onl 8 ‘aaaede 29 6.4 
Casualty Co. of Am., New York.. 9,624 438 243 2.5 
Employers Liability, London...... 14,915 8,971 8,441 56.6 
Fidelity and ye | New York. 7,548 1,238 1,238 16.4 
Frankfort M., A. & P. G., F’kfort. 2,798 1,132 1,132 40.5 
General Accident, Perth .......... (i ee 265 35.1 
London Guar. & Accid’t, London. 3,081 1,134 1,134 36.8 
Meryland Casualty, Baltimore..... 3,049 4,133 4,208 | 138.0 
New Amsterdam Casualty 1 i wiih 2 eeenden WY Senceae wees 
Standard Life & Accid’t, Detroit.. TE: eater, . donans ; 
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NaME AND LOCATION OF CoMPANY. erm Losses Paid. mone 9 & see 
23se 
rm e-) 
New HampsHire—Cont. $ $ x % 
Travelers, Hartford .....ccccccccece 23,397 1,563 1,568 6. 
U. S. Casualty, New York......... 4,563 751 71 16.5 
ROUND sac dvccececasduusasasnats 74,724 24,278 24,597 32.9 
Fidelity and Surety. 
American Bonding, Baltimore..... ao oe 
American Fidelity, Montpelier.... et rs ee 
American Surety, New York...... Ct rrr nes a ee 
Bankers arg Cleveland......... 57 Me. cena 
Empire State Surety, Brooklyn.... mh 860 dexauucta § aeeae 
Fidelity and Casualty, New York. Meet 86s -Sanauaca. | Gsdedaee aad 
Fidelity and Deposit, Baltimore... 853 1,585 891 4.3 
Guar. Co. of North Am., Montreal SEGTL,  -ancuaate Mia eadees aaa 
National Surety, New York....... _ 2) eer es eee “0 
Title Guar. and Trust, Scranton... 0) errr Mme awas 
U. S. Fidelity & Guar., Baltimore. 13,273 13,107 17,707 | 133.4 
ROE cd uadaestuactdacesaacteun 45,398 14,706 18,598 41.0 
Health. 
fama Life, Tartiand ... iscscececece 302 166 166 55.0 
American Fidelity, Montpelier..... th nr ee ie tack 
Continental Casualty, Chicago..... 4,273 1,77 2,008 47.0 
Employers Liability, London...... i) ee er aes 
Fidelity and Casualty, New York. 1,695 1,858 1,858 | 109.6 
Maryland Casualty, Baltimore.... 297 281 381 | 128.3 
New Amsterdam Casualty, N. Y.. S «wasn eee wens 
Pennsylvania Casualty, Scranton.. 29 36 36 | 124.2 
Philadelphia Casualty, Phila....... Sil ~saaace (© “Suayer ste 
Preferred Accident, New York..... 2 Oo eee Been ae 
Standard Life & Accid’t, Detroit.. 92 29 29 31.5 
Travelers, Hartford ......csccccsces 2,899 711 7i1 24.5 
U. S. Casualty, New York......... 491 113 113 23.0 
TOMG oa vcitassrenacicadastaas 10,235 4,973 5,302 51.8 
Plate Glass. 
Casualty Co. of Am., New York.. Zl © iseneamul. ‘exe kaa aa 
Fidelity and Casualty, New York. 949 213 213 22.4 
Lloyds Plate Glass, New York.... 2.498 468 549 22.0 
Maryland Casualty, Baltimore..... 1,117 191 191 17.1 
Metropolitan P. G. & Cas., N. Y.. 462 84 84 18.2 
New Amsterdam Casualty, N. Y.. i er a eee aan 
New York Plate Glass, New York. (aes, ee 
Pennsylvania Casualty, Scranton.. | SS ee re 
Philadelphia Casualty, Phila........ 119 Tn. «saa 
NOME i035 cccimuecunewnneaties 5,479 1,012 1,087 18.9 
Steam Boiler. 
Casualty Co. of Am., New York.. a | eee ae ese ae dna 
Fidelity and Casualty, New York.. 3,573 197 197 5.5 
Hartford Steam Boiler, Hartford.. | eee 200 1.9 
Maryland Casualty, Baltimore...... oy arn ere adee 
OMe cadcccdacnsuincusauukuas 16,029 197 397 2.5 
Automatic Sprinkler. 
Maryland Casualty, Baltimore...... 2 ro oer 50 51.6 
Aggregates (New Hampshire) 287,312 | 77,018 | 81,708 34.4 





* Includes health. 











A man who ¢can write accident insurance in New 
York City will find a very attractive opening with office 
accommodations, salary and commission, by addressing 


**Accident} Man,’’ 


Box 1117), New York City. 





care of THE SPECTATOR, 


(P. O. 








Attractive corner office, 2,000 square feet, Cedar 
and William Streets, in the heart of the Insurance 


district, to sublet, $2,500 per annum. 


moving to larger quarters. 


Address ‘‘ J. A. F.,”’ 


care of THe SpecraTor, 
(P. O. Box 1117), New York City. 


Present tenants 








Company Representation Wanted. 








WANTED—By one of the very greatest producers in 
the Republic of Mexico, the General Agency of an old line 
life insurance company. Will arrange for permission with 


Mexican Government. 
year. 


Personal production $1,500,000 per 
12 years’ experience. 


Address ‘‘Mexico,” care THE 


SPECTATOR, P. O. Box 1117, New York. 
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Higency Wants. 
REBA TING 


is now absolutely prohibited by several leading Life Com- 
panies and also by an association representing practically all 
the agents in New York City. This makes New York the 
best field for the solicitor. 

If you can produce $100,000 per annum for one of the 
companies above referred to, and can collect one hundred 
cents on the dollar in every instance, address 

; ‘‘OPPORTUNITY, ’ 
P. O. Box 616, New York. 


AGENTS VISITS. 


(TRADE MAR 














LIFE 
INSURANCE 





This isa memorandum book of 32 pages and cover, which is a handy thing 
for general agents to place in the hands of their solicitors, enabling them to keep 
a daily record of their visits on every prospective applicant. Each k when 
filled in will contain records of 32 intending applicants, which can be laid aside 


for future reference. Agents will find it always useful to carry a CORY had 
8: 


‘* AGENTS’ VISITS’ in the vest pocket. Prices of Life Insurance Agents’ 
Single copies.......ssceseees $o 10 100 copies Sens peeapeensee +-$ 4.00 
12 copies eewecneiabwnneenewan I 00 500 oaawa a! abanseuue + 15 00 
25 ‘‘asiceeeeesensscienne I 50 _ ie re se 23 90 
a: caeaseenkbusaces hes + 250 gape ssecccvcccessenyestOn OO 





On all orders for 500 copies or more the publishers will print the presenta- 
tion card of the company or general agent ordering on the back cover of the 
edition supplied, without extra charge; on orders less than soo copies, the price 
for printing card is $2.00, Orders for from 1 to 12 copies must be prepaid. 


THE SPECTATOR COMPANY. 





THE SPECTATOR COMPANY has on sale copies of the Report of the 
Armstrong Committee to the Legislature, embracing over 400 pages of 
matter. Copies will be delivered anywhere in the United States or Canada 
on receipt of $3 for each; bound in cloth, $4 (this edition containing copies 
of the Ten Bills introduced). This is the officially corrected Report, authorized 
by the Committee. 








Company Representation Wanted. 


LLOYD, GILBERT & ROBERTSON 


Have the best organized agency force on the Pacific Coast. 








We want to represent a 


FIRE INSURANCE COMPANY 


LLOYD, GILBERT & ROBERTSON 


506 California Street, San Francisco, Cal. 








Illinois Surety Company 


OF CHICAGO, ILL. 
ISAAC L. ELLWOOD, President ALBERT J. HOPKINS, Vice-President 


New York Office: 533 Hanover National Bank Bldg. 


FRED M. BLOUNT, Treasurer. W. HERBERT STEWART, Secretary 


HCPKINS, PEFFERS & HOPKINS. EDWIN M. McKINNEY, 
General Counsel. General Manager. 


D. EDWARD MONROE, Supt. of Agencies. 


Offers Excellent Agency Contracts 


in Illinois, New York, Minnesota, Wisconsin, Ohio, Nebraska, Iowa, Missouri 
and Kentucky. Its bonds insure. Its rates and service are satisfactory. 


Correspondence and Applications Solicited. 





The Security © “sisson 
The Masonic Mutual Relief Association 


the Fraternal. 
OF THE DISTRICT OF COLUMBIA 
Chartered by Congress, March 3, 1869 


Has Never Disappointed a Beneficiary or Asked One to Compromise 
Is required by its charter to maintain a reserve at not less than 4 per 
cent., on the American Table of Mortality, on all policies it issues. 
Is extending its territory and can give good contracts to a few 
good agents. Liberal and attractive policies. 
WM. MONTGOMERY, Secretary 
12th and F Sts., N. W., Washington, D. C. 





SURETY ON BONDS. 
MERICAN SURETY COMPANY, 
100 BROADWAY, NEW YORK 


rrr irre ce ooh beaten eeeeceeeees eee $2,000,000 
BONDSMEN SUPERSEDED 
Bonds issued for Employees, Administrators, Guardians, and in Judicial Proceedings 
TRUSTEES 


Thomas S. Kirkwood, Morton F. Plant, Henry D. Lyman, Wm. Nelson Cromwell, Austin 
Lathrop, W. A. Nash, Chauncey M. Depew, Warner Van Norden, Thos. F. Ryan, Albert E. 
Lamb, Chas. M. Dow, Cornelius N. Bliss, Jas. A. Hayden, John J. Mitchell, Geo. F. Vietor, 
Walter S. Jobnston, James H. Eckels, R. C. Kerens, }"Me H. Hyde, R. A. C. Smith, Robt, 
T. Lincoln, E. F. Browning, C. H. semaian, Fn0- . McCook, Robt. Pitcairn, Edward J. 
Berwind, Frank R. Lawrence, Valentine P. Snyder, Geo. S. Edgell, Andrew Mills, Grant B. 
Schley, Geo. W. Rogers, Jas. Stillman, James B. Duke, Richard Delafield, N. Monseratt. 
Wm. H. McIntyre, J. J. Sullivan, Charles A. Conant, Samuel S. Sharp, Robert S. Sloan, Paul 


M. Warburg, Paul D: Cravath. 
HENRY D. LYMAN, President. 





For a DEFINITE PROMISE to PAY, well defined, no experiment 
and taking no chances that technical legal definitions of what con- 
stitutes an accident will be used to defeat claims, BUY YOUR 
INSURANCE in, and SELL the policies of 


“THE CENTRAL” of Pittsburg, Pa. 


Its management will tell you in YES or NO answers what it 
covers and what it does not cover. 


AGENTS WANTED. 
For particulars, address 


THE CENTRAL ACCIDENT INSURANCE CO. 
Pittsburg, Pa. 


HE COLONIAL LIFE INS. CO. 
OF AMERICA. 
ORDINARY AND INDUSTRIAL INSURANCE. 
DIRECTORS 
E. F. C. Younc, President First National Bank, J. C.; E. W. Krnostanp, President Provi- 

dent Institution for Savings; Wm. C. HeppENHEIMER, President The ‘Trust Co. of New Jersey; 
Birp W. Spencer, President People’s Bank and Trust Co., Passaic; JoHn A. WALKER, Vice- 
President Jos. Dixon Crucible Co.; Henry LemsBeck, President Lembeck & Betz Brewing 
Co.; GrorcE F. Perkins, Perkins, Goodwin & Co., New York; Jos. D. Bepir, Counsel to 
the Company; Wa. G. Bumsten, Vice-President Raritan River R. R.Co.; LAWRENCE FaGan, 
President Fagan Iron Works; Wma. Murray, Treasurer Larchmont Water Co.; RoBert 
Davis, President Jersey City Supply Co.; Ernest J. HepprnHEmMer, 2d Vice-President; 
Epw. L. Younc, Jersey City Coal Co.; P. F. Wanser, Postmaster of Jersey City; JOHN 
Nevin, M.D., Medical Director; JoHN Mutiis, Mullins & Sons; J. E. Hutswizer, President 
N. J. Title Guarantee and Trust Co.; F. L. SHEPPARD, Gen’l Supt. Pennsylvania R. R. Co; 
Epw. P. Meany, Vice-President American Telephone & Telegraph Co. of N. J. 





An Assurance of Safe and Conservative Management. 
HOME OFFICE: 43 MONTGOMERY STREET JERSEY CITY, N. J. 


SOUTHERN LIFE 


INSURANCE COMPANY Fayetteville, N. C. 


ISSUES liberal and attractive policies. 

EXCEPTIONAL opportunity to represent a sound and 
up-to-date Southern Company. 

We are specially anxious for energetic, reliable and good 
producers to develope territory in the Carolinas. 

It’s easy to sell the business because our policies are 
attractive and premiums low. 








Address C. J. COOPER, Manager 
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Prominent Agents and Brokers, 


Prominent Agents and Brokers at Chicago. 








rns Be. DUT 
GENERAL AGENT FOR NEW YORK STATE 


Outside Metropolitan District 
Humbolt Fire Insurance Company of Allegheny, Pa. 


Assets, $635,580 Surplus to Policy-holders, $446,774 
403-4 WILDER BLDG. ROCHESTER, N. Y. 
H. N. PINKHAM ARTHUR KLEVE 


| cena KLEVE & CO. 
61 and 68 William Street, NEW YORK. 
Licensed by N. Y. Insurance Dept. to place surplus lines. 


RED. P. THOMAS & CO. GENERAL INSURANCE. 
PARK BUILDING, - CLEVELAND, OHIO. 

We solicit Insurance from non-resident agents and brokers. Representing 
Fire Association, National of Hartford, Union Assurance Society, Security of 
Connecticut, Camden, Globe and Rutgers, Newark, Nassau, Michigan Fire 
and Marine, Ohio State Agents, Maryland Casualty Co., Empire State Surety 
Co., and British Foreign Marine and American and Foreign Marine. 


| - Sais & VAN DEINSE, 
Indianapolis, Ind. 











Represent the Firemen & Mechanics’ Insurance Company of 
Madison for strictly Surplus Lines and Sprinkled Risks. 
Correspondence solicited. 


ARRY M. COUDREY & CO. 
General Insurance Agents and Brokers 
943-4-5-6-7-8 Century Building, ST. LOUIS 
Commissions Paid Non-Resident Agents and Brokers. Long Distance Telephones 
General Agents, Western Dept., Star Fire Ins. Co. of Louisville. 
Representing: 
Norwich Union, Hamburg-Bremen, Newark, Indemnity, Springfield, Frankfort, New York Plate 
Glass, U. $. Fidelity and Guaranty Co., Casualty Co. of America, (steam boiler dept.) 


CHURCHILL WHITTEMORE CO. a 
Successors to WALL and WHITTEMORE. 208 N. FOURTH ST., - ST. LOUIS 


SoLEe AGENTS: Commonwealth, North River, Continental, Prussian National, ee Garden, St, Paul, Commerce, 
Williamsburgh City, National Union, Mercantile. Union, Fhila., Camden, Eagle, Pacific, Jefferson, Nassau, Eastern, 
Stuyvesant, American. 





Correspondence Solicited 








W. C. BENNETT. ESTABLISHED 1869. J. Burns ALLEN. 


HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 339 Walnut Street, Philadelphia, Pa. 
Special Attention Given to Surplus Lines. 





Herspert Buxton, Pres. and Mgr. L. Austin Jounson, Sec. 


UXTON INSURING AGENCY, 
GENERAL INSURANCE, gg Witttam Street, New York. 
Correspondence Solicited. 
| cemaial R. TUTTLE, EASTERN MANAGER, 
SYRACUSE, NEW YORK. 

Dubuque Fire and Marine Insurance Co. of Dubuque, Iowa. 
Capital, $200,000. Surplus to Policyholders, $430,000. 
AGENTS WANTED 

U FOUR & PINKNEY GENERAL INSURANCE 
93, 95, 97 William Street, New York. 
State Agents for New Jersey. Ohio German Fire Ins. Co., Toledo, O. 


Surplus lines from any part of the United States 
handled for Brokers, 
Correspondence Solicited.” 











Commission allowed Non-Resident Agents on Insurance on ST. LOUIS properties. 


GEO. W. MONTGOMERY M. L. C. FUNKHOUSER 


MONTGOMERY & FUNKHOUSER 


INSURANCE AGENCY, 184 La Satie Srreet, Curcaco, Int. 


Firemen’s Ins. Co., Newark; Concordia Fire Ins. Co., Milwaukee; German Fire Ins. Co., 
Pittsburg; Farmers and Merchants Ins. Co., Lincoln, Neb. ; Michigan Millers Mutual Fire 
Ing, Co., ae United Underwriters Agency, ae Michigan Commercial Ins, Co., 
Lansing; Lloyds Plate Glass Ins.Co., NewYork, and Federal Union Surety Co., Indianapolis, 





T. MARSHALL & CO., SURPLUS LINES. 
e 189 La Salle Street, Chicago. 


SPECIAL FACILITIES. PROMPT AND FAITHFUL SERVICE. 





WESTERN AGENTS 


AtlanticCity Fire Insurance Co. 


OF ATtanTic City, N.Y. 


W. M. Umbdenstock & Co. 


SPECIAL FACILITIES FOR PLACING 


S U R P L U S L | | E / Tide pee Co. 


CORRESPONDENTS 
LLOYDS, LONDON. 


159 La Salle St., CHICAGO 








|| omeete COHN & COMPANY, 
Surplus Line Brokers, 
184 LaSalle Street, Chicago. 


Exceptional facilities for handling large lines in reliable companies, 
Correspondence Solicited. 








Prominent Hgents and Brokers. 








| aia BROTHERS, 


SURPLUS LINES 
1925-27 Pennsylvania Ave., 
Washington, D. C. 
CORRESPONDENCE SOLICITED. 





J. VAN DEINSE & CO. 

ba Indianapolis, Ind. 

Strictly Surplus Lines promptly covered in the MADISON INSUR- 
ANCE CO., of Madison, Indiana. Capital (full paid) $100,000. Net 
Surplus, $60,276. Warranty Company required. 

Correspondence solicited. 





A] ILLIAM BEARD 
INSURANCE BROKER 
606-608 COURT STREET, - - READING, PA. 


Surplus lines effected for Agents and Brokers in Pennsylvania only. 
Special facilities for covering Lumber and wood-working risks. 
Correspondence solicited. 





W ILLIAM L. PETTIBONE 


Best Companies Surplus Lines Prompt Service 
19 Liberty Street - - - - NEW YORK 





NEW YORK INSURANCE ASSOCIATION 


Has complied with all provisions of the law relating to the filing of sworn annual re- 
ports to the Insurance Department as certified to by certificate issued by the Super- 
intendent of Insurance on file in his office. 
No affidavits required for Policies of Insurance on New York property insured in this Association. 
GENERAL AGENTS FOR THE UNITED STATES: 
Home Insurance B. and T. Company, Great Lakes Fire and Marine Ins. Co. 
GALVESTON, TEXAS. SOUTH MCALISTER, I. T. 
Applications solicited for risks located anywhere in the United States. 
DANIEL WOODCOCK & CO., 19 Liberty Street, New York 





a AMES W. DURBROW 68 William Street, New York 
SURPLUS LINES. 


London Mutual Fire Insurance Co. of Canada, Est. 1859. 
Wellington Mutual Fire Insurance Company of Canada, Est. 1840. 
Montreal-Canada Fire Insurance Company of Canada, Est. 1859. 
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Life insurance Loans and tnvestments. 


fictuarial. 





IFE INSURANCE POLICIES PURCHASED. 
LOANS ON SAME AT 6 PER CENT. 


Endowment, tontine and distribution policies discounted at 6 per cent. 
Give larger cash and loan values than companies. 
Premiums continued to maturity of policies. Commissions paid. 


Reference: The Merchants Loan and Trust Co., Chicago. 
JOHN V. FOX, EgurrasLe BuiLpine, Carcaco, ILL. 


- Mercantile Agencies. 


Establish ears. H 1 assau Stree 
Telephone 3388 Jotun, Holmes Mercantile Agency ™ NovYou 

Any Life, Accident or Fire Insurance ga ey! is welcome to obtain reports 7: 
where ugh this Agency, when desired; using their own or on blanks that will be 
furnished them free. 

No subscription fee or contract required, and monthly detailed accounts rendered 
at $1.00 each re 

All reports will be typewritten copies of the — from correspondents kept on 
file in the office. Satisfactory reports guaranteed. I employ a large number of trained 


inspectors for New York city reports. 
6 CHARLES B. HOLMES, Proprietor. 


~ 


. R. WHARTON, Life Insurance Expert, 























s 
s Not selling life insurance, but informa- | > 
;|tion about it. Full, accurate and impar- | > 
= tial information on all branches of the | = 
| business. Actuarial and statistical work |= 
& | for companies; literature and aids for -¥ 
| agents; advice and assistance for policy- | 3 
| holders. Letters of advice to agents and|o 
3 | policyholders. Confidential. Sendstamp. |> 
79 CLARK STREET, ROCM 10, CHICAGO. 

















tnsurance Auditing and Accounting. 








M. BERGER 


SPECIALIST IN INSURANCE ACCOUNTING 
23 LIBERTY STREET, NEW YORK 
Special and Periodical Audits 
Accounting Systems 
Correspondence Invited from State Insurance Departments, Companies, Department Man- 
agers, General Agents and Brokerage Firms. References of the Highest Order on Application, 








S Nes DILEMMA OF FRATERNAL ORDERS. 


A twelve-page leaflet of text and tables, showing that the increas- 
ing cost and loss of members demand radical changes in the assessment 
fraternal systen:. The tables are brought up to January 1, 1905. This 
leaflet should be placed in the hands of all life insurance agents who 
meet the fraternal orders in competition. 

PRICES: $15.00 per 1000 copies; $10.00 per 500 copies; $2.50 per 100 copies 
Send 10 cents for sample copy. 


THE SPECTATOR COMPANY, 
135 William Street, New York. 








HE LIFE INSURANCE EXAMINER 
By the late CHARLES F, STILLMAN, M.S., M.D. 


A standard work upon medical examinations for life insurance. Concise, Com- 


prehensive and Practical. 200 pages. Illustrated. Price $3.00. 


Published by THE SPECTATOR COMPANY, 
135 William Street, New York. 








Fndependent Fire Adjusters. 


AMES F. D. WILSON, Pittsburgh, Pa., 309 Fourts AvE. 
General Adjuster of Fire Losses 
Bell Telephone No. 3 Court. Prompt attention given to Insurance 


Companies’ Fire Losses in Pennsylvania, S. W. New York; E. Ohio; 
N. W. Maryland and N. of W. Virginia. Mr. Wilson being also a 








licensed auctioneer, disposes of salvage for the companies and saves for 
them the large profits which would be made by the Salvage Wreckers, 








AVID PARKS FACKLER 


Ex-President Actuarial Society 
CONSULTING ACTUARY 


385 Nassau Street, New York (Rooms 1404-5) 
Telephone, 5427 Cortlandt 





Successor to EL1zuR WRIGHT 


CONSULTING ACTUARY. 


Accurate Work. 
Accounts Systematized. 


oe C. WRIGHT, 


Thorough Experience. 
Examinations. Valuations. 
All professional calls will be given prompt, faithful and impartial attention. 


45 Milk Street, Rooms 77 and 87, BOSTON, Mass. 
Western Union Code. Cable Address, ‘‘Actuary.” 





M. DAWSON, F. I. A. 
. CONSULTING ACTUARY. 


Member of the Actuarial Society of America, Fellow of the Institute of Actuaries, 
Member of the Deutscher Verein fuer Versicherungs-Wissenschaft, Etc. 


No. 11 BROADWAY, NEW YORK CITY 





R E. FORSTER, 
CONSULTING ACTUARY, 


1001 Chestnut St., PHILADELPHIa. 





a J. HARVEY, F. 1. A., 


Fellow of the Institute of Actuaries, 


CONSULTING ACTUARY, 


OFFICES OF COLONIAL L'FE INSURANCE CO., ‘JERSEY CITY, N. J. 





J H. NITCHIE, 
‘ ACTUARY 
153 LA SALLE STREET 


919 Association Building 


Telephones } Come = 


_ BARNETT, 


CHICAGO 





CONSULTING ACTUARY, 


511 EQUITABLE BUILDING, ATLANTA, GA. 





— W. GLOVER, Ph.D. (in mathematics), 
Consulting Actuary. 


1312 Geddes Avenue, ° - = Ann Arbor, Michigan. 





es LANDIS, Nashville, Tennessee 
INSURANCE AND LAW. 


Makes a specialty of rate readjustments and analysis of mortality 
and financial positions of fraternal benefiiciary societies. Assistance 
rendered attorneys in preparation of pleadings, evidence and briefs 
involving technical questions. 
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Agency Positions 


In two good States are open for up=to= 
date managers and personal writers. 
For particulars send age, occupation, 
reference and address to 


The Fidelity Mutual Life 


Insurance Company 


G. L. FOUSE, President PHILADELPHIA 
ALEXANDER McKNIGHT, Vice-President 





“ The Leading Fire Insurance Company of America.’’ 





WM. B. CLARK, President 
W. H. KING. Secretary 


HENRY E. REES 
Assistant Secretaries 


A. N. WILLIAMS 


A. C. ADAMS 


The Fidelity and Casualty Company 


97 to 103 CEDAR STREET, NEW YORK CITY. 


Assets: aan boo td = 
INSURANCE AS FOLLOWS: 
$7,683,067.93 Bonds of Suretyship for per. 


sons in positions of trust, 
Fidelity Bonds, Burglary, 


Capital and Surplus: Plate Glass, 








$2,986,463.85 name Boiler, Fly Wheel, Ear 
nem, Tome, Workmen’s 

' Team 
be ae woe and General Liabil- 
$21,742,060.27 ee 





| OFFICERS: 
GEO. F. SEWARD, President. 
ROBT. J. HILLAS, Vice-President and Secretary. 
HENRY CROSSLEY, Ass’t Secretary. 
FRANK E. LAW, 2d Ass’t Secretary. 
GEORGE W. ALLEN, 3d Ass’t Secretary. 





THE 


Employer's Liability Assurance Corp’n, 


LIMITED, OF LONDON, ENGLAND. 
The Original and Leading Liability Company in the World. 


Safe and Reliable Insurance at Conservative Rates. 


| Policies issued giving full protection to Employers against loss by claims from 
Employees on account of Accidents for which they are liable 


Combination General Accident policies giving double benefits in case of railroad 
accidents. Also insures Owners of buildings for a nominal Premium 
against Claims and Lawsuits arising from 


ELEVATOR ACCIDENTS. 


PREMIUMS INCLUDE INSPECTION. 


SAMUEL APPLETON, Boston, Mass. 


MANAGER FOR THE UNITED STATES. 


EDMUND DWIGHT, Resident Mgr. for N. Y. State, 76 William St., New York, 










Reliance 
, Life Insurance 
Company 


JAMES H. REED, 








- - President. 





PAID-UP CAPITAL 
$1,000,000.00 





Write today and see what we have to offer you in 
the way of a liberal non-forfeitable renewal contract. 


Excellent Territory Available. 


Address: 


Agency Department, Pittsburgh, Pa. | 


E. want for the Inter-Mountain and Pacific 
States fifteen first-class field men and 
managers. Will pay salaries from $100 to 
$250 per month, and commission in addition 
thereto. 
satisfactory references. 


No one need apply without giving 





THE BEST SELLING PROPOSITION IN THE MARKET 








Address, HIRAM TYREE, President, 


Continental Life Insurance & Investment Co. 
SALT LAKE CITY, UTAH 
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C. H. BUNKER, President FRANKLIN H. HEAD, Vice-President 
A. A. SMITH, Secretary H. G. B. ALEXANDER, 2d V. P. and G. M. 


CONTINENTAL CASUALTY COMPANY 


CAPITAL STOCK, $300,000.00 
ACCIDENT AND HEALTH INSURANCE 


Policies are protected by more than One Million and a Half Dollars 

Assets. Over Five Million Dollars paid in claims to 175,000 of our 

policy holders. Good contracts in good territory to good men. 
GENERAL OFFICES, CHICAGO 


PRODUCERS, ADDRESS 
Hi. G. B. Alexander, 2d Vice-Pres. and Gen’! Mgr., 134 Monroe St., Chicago 











Subscribers to THE SPECTATOR Take Note. 
ET A BINDER FOR YOUR SPECTATOR. 


No systematic reader. of a technical journal like THE SpEcTAToR, 
Should waste the full value of the subscription price paid by throwing away 
the paper after reading, but should keep it on file for future reference. 
Prominent company managers and other underwriters who keep THE 
SPECTATOR on file will testify to the benefits derived thereby. 

Send $1.00 to the undersigned and we will forward a handsome 
binder that will carry 26 numbers of the paper or one volume, bound sub- 
stantially in cloth and stamped on the front cover and back with gilt inscrip- 
tion of the name of the journal. 


THE SPECTATOR COMPANY, 
135 William Street, New York. 





We will Pay $200.00 a Month 


to a good agent for terri- 
tory now open to sell our 


‘Dollar a Month Sickness and 
Accident Accumulation Policy 





VORTH 
\MERIOAN 
\CCIDENI 





INSURANCE. Co 
CHIC AGO 


* 





Apply promptly 


A. E. FORREST, Secretary 
Chicago 





WANTED 


A few good agents in Missouri to devote all their time in 
selling a policy with guaranteed dividends and other 
attractive features. It is special work and you won’t want 
to sell anything else. Liberal Commissions. 


KANSAS CITY LIFE INSURANCE CO., 
HOME OFFICE, KANSAS CITY, MO. 
Address J. B. REYNOLDS, President. 





NATIONAL CASUALTY CO. 


DETROIT, MICHIGAN 
CAPITAL - - $100,000.00 
HEALTH INSURANCE ACCIDENT 


WANTED.—Intelligent, strictly reliable road men to organize 
territory in Eastern and Middle West States. Liberal compensa- 
tion. Only personal producers with clean records need apply. 

We issue most liberal monthly policy on the market. Splen- 
did contracts to District and Local Agents. 


Write us to-day. 





HE EQUITABLE LiFE INS. CO. 
OF IOWA ° 


has some first-class openings for GENERAL AND DISTRICT AGEN- 
CIES in Pennsylvania, Ohio, Illinois, Indiana and Michigan. Contracts 
direct. 


POLICY RESERVES DEPOSITED WITH THE STATE. 


This may be YOUR opportunity to build up a permanent and profit 


able agency. 
ADDRESS THE COMPANY AT 


DES MOINES, IOW A. 


Bankers Lite Insurance Co. 
of the City of New York 
ISSUES THE MOST LIBERAL POLICIES. 
OFFERS THE BEST RENEWAL 


CONTRACTS TO AGENTS OF 
STANDING AND RESPONSIBILITY. 


Home Office, 31 Nassau Street, New York City. 


HEAD OFFICE: Fidelity Bullding, 112-116 N. Broad Street. 
CAN SELL A BETTER POLICY—AND—PAY A BETTER COMMISSION 
than its competitors can afford to offer, 


Because 
it operates only in the Low Loss Ratio States. 





J. H. DELESDERNIERS, General Agent, Metropolitan Department, 
68 William Street, New York 





1890 1906 


The American Guild 


RICHMOND, VA. 


A Fraternal Beneficiary Association, having sound and 
attractive insurance plans. Chapters in every section of 


the country. Write for further information. 


S. GALESKI, 


Supreme Governor. 


CARL W. KIMPTON, 
Supreme Sec’y. 





ALL MEN’S WALLET. 


The ‘‘ ACME” (patented ), on exhibition at St. Louis, Best strong 
leather; lightest, cheapest, handiest form of pocket receptacle for 
papers, bills, forms, etc., ever invented. 


Oe AN Or pe le win on ois Svan cocaveweeczeeswemeeeuna 60 
We EO a ER ri cdac soah andes suiccack dwanec susenees 75 
Special, 10x 5, two pockets............--------00----s I.00 


Money orders or registered letters. Delivered free by post any- 
where in the United States. Discounts off quantities to companies, 


THE SPECTATOR COMPANY 
135 William Street, New York. 




















May 3, 1906.] 





THE SPECTATOR . 








National Life Insurance Company 
MONTPELIER, VERMONT 
Established in 1850 Operating in 44 States 
Jeans DE Boer, President 


H. M. Cotter, Treasurer 
AMES T. PHELPS, Vice-President A. B. BISBEE, Med. Director 
C.E. Mouvtton, Actuary 


F. A. Howtanp, Counsel 


ames B. Estee, 2d Vice-President 
Osman D. Crark, Secretary 
This Company held January J, 1906, and gained during the past decade: 
ASSETS - - - $34,519,093.04 Gain, 184% 
SURPLUS - = 3,821,752.51 Gain, 165% 
INSU RANCE - 145, 480, 904.00 Gain, 109% 
Sells the Best and Most Modern in Life, Term, Endowment and 
wity Insurance 
A. H. GsELLER, Manager 
201-203 Lawyers’ Bldg., Newark, N. J. 





J. F. MAK Ey, Gen. Mgr. 
149 B’way, New York, N. Y. 


ALL MEN’S WALLET. 


The ‘‘ ACME” (patented ), on exhibition at St. Louis. Best strong 
leather; lightest, cheapest, handiest form of pocket receptacle for 
papers, bills, forms, etc., ever invented. 


CRO TI hs OG a a iis cts eee $ .50 
OP Td Ti RE i treats aide send caine Say -60 
eM eg Lea es ae ee ee ee ee 75 

Special, 10x 5, two pockets............-...--...------ I.00 


Money orders or registered letters. Delivered free by post any- 
where in the United States. Discounts off quantities to companies. 


THE SPECTATOR COMPANY 
135 William Street, New York. 





PROGRESSIVE AGENTS CAN SECURE 
DIRECT CONTRACTS WITH THE 


ES MOINES LIFE INSURANCE CoO., 
OF DES MOINES, IOWA 





Address C. E. RAWSON, President and General Manager, 
or WILL T. SMITH, Superintendent of Agencies. 


GOOD TERRITORY IN MIDDLE AND WESTERN STATES. 


PHENIX 


OF BROOKLYN, N. Y. 





INSURANCE 
COMPANY 





NEW YORK OFFICE: 
68 WILLIAM ST. 





CHARTERED 1866 

ARTFORD LIFE INSURANCE CoO., 
HARTFORD, CONN. 

GEO. E. KEENEY, Prest. CHAS. H. BACALL, Secy. 


Up-to-date in business methods, in contracts, in plans. BEST insurance to Buy 
or to Sell. Ordinary Life and Limited Payment Policies become automatic Endow- 
ments at 80, 


$27,000,000 PAID TO BENEFICIARIES. 








LIBERAL CONTRACTS FOR BUSINESS GETTERS, 
INVESTIGATE. 





National Life Insurance Co. 


OF THE U. S. OF A. 
HOME OFFICE, National Life Building, CHICAGO, ILL. 


ALBERT M. JOHNSON, President. ROBERT D. LAY, Secretary. 
ROBERT E. SACKETT, Vice-President. CHARLES B. SHEDD, Treasurer. 


Admitted Assets = = = = = -= $6,092,500.46 


Insurance in Force = = = = = 43,336,600.78 
Full Paid Capital = = = = = =s& 1,000,000.00 
POLICY CONTRACTS LIBERAL AND UP-TO-DATE 


Exceptional Inducements Offered to Wide-Awake Agents 








MUTUAL LIFE INSURANCE CO. 
OF BOSTON 
Incorporated 1862 under Massachusetts Laws 
Good Agency Contracts to the Right Men to Sell the Best Life Insurance In the Market 
STEPHEN H. RHODES, President ROLAND O. LAMB, Vice-President 
WALTON L. CROCKER, Secretary 


ROBERT K. EATON, Superintendent of Agencies, 
CHARLES L. VIEMAN, State Agent for Michigan, Chamber of Commerce, Detroit, 


GEORGE L. STIMMEL, General Agent, Metropolitan District. 
ST. PAUL BUILDING, 220 Broadway, NEW YORK. 





1860 46th Year 1906 


Home Life Insurance Company 


OF NEW YORK 
GEORGE E. IDE, President 


ASSETS, $17,886,594.88 ee $16,457,194.41 
juding Dividend-Endowment Fund) 
Dividend Endowment Fund (Deferred Dividends), $1,453, 


Contingent Fund, . - ° ° ° . ws "000. 00 
Net Surplus, ‘i a . “ - = < . 1,204,400.47 
Insurance in Force, . 79, 775, "340. 00 


The Home Life supplied one of the marvels of the present investigation—an in- 
surance company without any obvious scandals.—N. Y. Tribune, 12-12-05. 
Mr. Hughes’ inquisition was not less searching than before, ‘but the officers - the 
Home Life Insurance Company apparently survived it unscathed. 
—N. Y. Herald, 12-12- 05." 


DETAILED STATEMENT FURNISHED UPON REQUEST 
oes OAGnne 
Union Central Life Insurance Company 


CINCINNATI, OHIO 
The Great Policyholders’ Company. 





ASSETS, January 1, 1906, - - - = $50,019,667.03 
LIABILITIES, - - - - - -  41,289,151.01 
GROSS SURPLUS, - - - - - -  8,730,516.02 


No fluctuating securities—Largest Rate of Interest—Low Death Rate, 
Large and increasing Dividends to Policyholders. 
Desirable Contracts and Good Territory open for Live Agents. 


Address, JOHN M. PATTISON, President. 








Bankers Lite Jusurauce Co. 


of the City of New York 


ISSUES THE MOST LIBERAL POLICIES. 
OFFERS THE BEST RENEWAL 
CONTRACTS TO AGENTS OF 
STANDING AND RESPONSIBILITY. 


Home Office, 


31 Nassau Street, New York City. 


vi 1 THE SPECTATOR 
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PROTECT YOUR CUSTOMERS 








PROTECT YOURSELF 








By giving them CONTINENTAL Safety 
Fund Policies. 


THE CONTINENTAL 
FIRE INSURANCE CO. 


By representing the CONTINENTAL. 
Does not write over the heads ofits agents. 





dred cents on the dollar. 


Secured by net surplus of over Eight Capital Has no “ Annexes. 
Millions of Dollars. $1,000,000. Steadfastly protects its loyal agents 
Important advantage of inspection by ex- Assets over against dishonestand unfair practices. 
perienced men. $16,000,000. Will make a commission arrangement | 
Liabilities less than sharing with you the profits of your 
Prompt attention to adjustments ensured $7,000,000. agency. 
by its large force of travelling men. Surplus to policy-bolders Liberally furnishes timely advertising 
s over matter. 
Every honest loss claimant paid one hun- $9,000,000. - 


Gives you the privilege of: writing Tor- 








Over fifty-eight millions of dollars paid 


OF NEW YORK 








for losses since organization, and 
over fifty years of business are guar- 
antees of fair treatment. 











Has a fixed policy and is not a “fair 
weather’ friend; does not withdraw 
as many companies do, when local 
rate wars or heavy losses occur. 














Louisiana Nat'l Life Assurance Society 


GUSTAVE LEMLE, President LOUIS P. RICE, Vice-President 
PAUL L. WOOLSTON, Sec’y and Actuary ALBERT BALDWIN, Jr., Treas. 
S. H. WOLFE, Consulting Actuary 


Home Office, New Orleans, La. 





Agents wanted in all parts of the State of Louisiana. 
Liberal renewal contracts to men of character and ability. 


A. S. SMITH, 


Superintendent of Agents 
203-206 N. O. Nat’l Bank Bldg., 


For Particulars, Address 


NEW ORLEANS, LA. 





THE LAMAR MUTUAL LIFE 
INSURANCE CO., of Mississippi 


This representative and up-to-date Company issues all forms 
of Participating and Non-Participating Policies. The 
Annual Dividend—* Guaranteed Addition” and Auto- 
matic Renewable Term Plans, have unique features, safe 
and yet liberal. They make the policyholder ‘‘feel good,” 
when he understands them. 


ADDRESS 


A. C. JONES, President R. P. MOORE, Secretary 
JACKSON, MISS. 





CONFLAGRA TION-PROOF 





THE GERMAN OF FREEPORT 


Will Pay All San Francisco Losses Promptly 
and Have Abundant Funds Left 





It Pays Agents to Represent a Company That Can Meet 
Any Emergency 





Condition of THE GERMAN INSURANCE COFIPANY of Freeport, Ill. 


ASSE Ts 


Loans on Mortgages and Accrued Interest thereon $3,854,046.19 
City, Town, County and Corporation Stocks and 

Bonds and Accrued Interest thereon......... - 1,641,715.41 
Collateral Loans (secured by Bonds and Mortgages) 7,200.00 
Real Estate (Company’s Office buildings and 

other Renl GHetnte) « .... oo. ccccicc ccc ccc ceses 75,500.00 
Cash on Hand and in Bank, and in Hands of Agents 800,739.69 





ci Ui Pe > of | $6,379,201.29 


APRIL, 1, 1906. 


LIABILITIES 
MMMM NNN ot Sood cd ode 8k See dican. Gee Ghee OR RSE eR i $200,000.00 
Reserve for Reinsurance....................00005 3,840,550.34 
Reserve for Unpaid Losses....................... 201,320.74 
EG Be <7 1, oS a a 2,137,330.21 
Votal Liabilities... oc... 56s ce cces cece $6,379,201.29 





SURPLUS TO POLICYHOLDERS, $2,337,330.21 











fF 
F 
r 
. 





